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AGREEMENT OF FAMILY SETTLEMENT

This Agreement of Family Settlement executed at Thane City,
Maharashtra, this ﬂjﬁ giay of March in the Christian Year of 2020;
) BETWEEN .
SHRI ARVIND KAMATH  S/o, QHRi LMM&NAM%& KAMATH
[PAN: ACGPK7456C] [ 1

Thane, Indian Inhabimm presently

;»u%@

Hiranandani Estate, Ghodbunder Road. Thanc* ”(W
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AND

SMT. PRAJWAL KAMATH wife of SHRI ARVIND KAMATH [PAN:
AIUPKS5845K] [AADHAR: 984455818752). aged about 43 years of Thane,

Indian Inhabitant, residing at Flat No. 2004, Fiona, Hiranandani Estate,

Ghodbunder Road, Thane (West) ~ 400607, hereinafier referred to as ‘the

Wife’ of the Party of Other Part;

WHERFEAS:
{1 The Party of One Part is the hushand of the Party of Other Part and they

(n

(In

av)

both got married on or about 03/12/1998 at Murmnbai as per Hindu Rites
and are still professing and governed by Hindu Vedic Rites, Tradition
and Law and have been joindy residing i Flat No. 2004, Fiona,

Hiranandani Estate. G. B. Road. Thane (West) — 400 607;

Out of the said wedlock. the Parties hereto have a Son born on 30/3/2002
at Thane and christened / named as “Tanishk Kamath' (hereinafter

referred to as ‘the Son’) who is presently studying in 12 standard

sScienge;

Both the parties are educated and, over a period of time, have developed
several businesses (hereinafier referred to as ‘Family Businesses’)

which includes the “following Companics, (whigh shall hereinafter be

<

referred to as “Family -C":hm;ﬁ?ées?}: g L

(a)  Mascot Capital & Bfi{%‘é«:@iﬁjﬁé; F\,t Ltd. {Holdmg «Company}
(MCMPL" ~ for short);

{b}  Mascot Dynarmies Pve, Lid, ("MDPL’ - for short);

(¢} INK India Pvt Ltd CINK - for short);

(d)  Porvair Filtration India Pyt Lid
(e)  Chetra Seals Pvt, Lid;

() Prakalp Bnergy Vertical Pvi. Lid.

Both the parties. over a period of time, have purchased and acquired
several moveable and immovable properties and also made investments

I

oty
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in their respective single name and also in joint names (hereinafter

collectively referred to as “the said Assets’):

Due to some disputes & differences baving arisen between the parties
hereto. both the Parties hereto have mutually resolved the said disputes
and have further identified all the movable and immovable properties
belonging to both of them, either jointly or in their single name, and
have distributed the said movable and immovable properties between

them upon the terms and conditions hereinafter recorded.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH AS UNDER:

The Recitals mentioned hereinabove shall form integral part and parcel

of these presents and shall be deemed to have been incorporated here.

In terms of the said mutual Agreement, being again duly reiterated and
confirmed by the Husband. ihe iollowing investments and propertics,
movable as well as immovable, (hereinafier collectively shall be referred

to as “the assets of Wife'} shall remain and/or be exclusively vested with

and/or be transferred, as the case may be, to the Wife with her complete,
absolute, full, unencumbered 1 ght, title, interest, possession, domain and

ownership thereof

2.1, DImmovable Assete:

2,11, Residential & Commereial Properties:
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2. Movable Assets:

[ S

Y221 Fixed Deposits with Eﬁzgx_;_kg (Al F.D.s are unencumbered

and free from any 1 rgel







2.23. Loans & Advances siven by Wife:

3 In terms of the said mutual Agreement, being again duly reiterated and
confirmed by the Wife, the following invesiments and properties,
movable as well as immovable, (hereinalier collectively shall be referred

to as “the assets of Husband') shall remain and/or be exclusively vested

with and/or be transferred, assthe case may be, to the Husband, however,

subject to clause 4 hereinbelow, with the complete, full, unencumbered

\ Right, Title, Possession, Domain and Ownership of the Husband:
A'Y’ |
W
/
%}’ 3.1, Immovable Properties:
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Movahle Provertics:

2.

3.2.1. Fixed Deposits witl the Banks:




32.2. Mutual Funds Invest ments

3.2.3

’..u‘

- All the businesses will be owned by Husband and the Wife
shall relinquishes alj her rights over all the buame&xes subjeet to
compliance by the Husband of relevant terms and conditions as

set out in Clauses 6 & 8 including all sub-clauses therein.

Sx"’ap%z_i!gl of the Almedabad properties with Husband’s Fixed

Deposits:

4.1.

The Husband represents that the present aggregate sale value of
the Ahmedabad properties, referred in clause 2.1.3 above r/w

Second  Schedule  hereunder  written (‘the Ahmedabad

The Husband agrees and undertakes to sell the said Ahmedabad

properties within 3 months from execution of these presents and

f'x, \ )
eaﬁvh JRd H . \J{\
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to pay the sale consideration thereof to the Wife, or in leu thereof
pay to the Wife equivalent amount thereof, provided however that
if sale consideration realised from the sale of the said Ahmedabad

properties is less than _ then in that event, the

Husband shall make good the deficit / shortfall amount by payving

the shortfall thereof to the Wife and if the sale consideration is
more ihzs,n- Wite shall be entitled only _
and the excess. if any. therefrom may be appropriated by fhe

Husband.

4.3, It is further agreed and undertaken by the Husband that in the
event, the Huasband is unable 10 sell all the Ahmedabad properties
or any part thereof within said stipulated time, then in that event.
the Husband shall, if none of the Ahmedabad properties is sold,
transfer in the name of Wife the specified Fixed Depaosits, the

details whereof are set out in Fourth Schedule hereunder written,

or in lieu thereof pay to the Wife equivalent amount thereof. and

if few properties are sold and consideration thereof is paid 1o

Wife, then in that event the Husband shall. out of the said Fourth
Schedule mentioned Fixed Deposits, transfer in the name of Wile,
such numbers of Fixed Deposits 5o as to cover-up the shortfall of
the total realisation value of -Ef:; the Wife from the
Ahmedabad properties, or in lieu thereof pay to the Wife
equivalent shortfall amount thereof. and before effecting such
transfer of the Fixed Deposits in the name of Wife, the Husband

undertakes to remove and clear off the existin g lien thereon,

44 It is further agreed and declared that il the compliance with

"y {3 respect to the above Ahmedabad properties, as set out in sub-

clause 4.3 hereinabove, is completely complied with by the

Husband, the said Fourth Schedule mentioned Fixed Deposits
shall stand charged as a security for ensuring the transaction as

mentioned hereinabove,

it A\
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Loans Adjustments:

In consideration of overall settlement between the parties, the loans, as

sct out in clauses 5.1.1 and 3.1.2, shall be adjusted in the manner as set

out in clauses 5.2, 5.3, and 5.4 hereinafter:




=i

Within a period of 2 months from the execution of this Agreement, the

Husband has agreed:

6.1,  to pay Wife a remuneration uf

_ towards various services provided by

Wife to the Family Companies for the FY. 2018-19;
6.2, todeposit a sum a;f_t{:awayds the Corpus Fund in the
designated Bank Account as siated in clause 13.2, hereinafter for

welfare of the Son.

Adter execution and Notarisation of this Agreement, the Wife agrees to
comply with all the formalities of the banks with regard to the renewal of
the existing financial facilities to be provided to any of the said family
companies. The Wife shall also comply with all the legal formalities

with respect to Family companies,

The Husband specifically agrees and undertakes to do the following acts,
deeds, things and performance strictly within 3 months from the date of

execution of these presents:

-

e




8.4

ster the Release Deed / Gift Deed thereby

To execute and e

B
4o

unconditionally releasing g, us the case may be, in favour

of the Wife all (he right, title and interest of the Husband, as the

Jjoint owners, in the following immovable properties;

At his own cost, charges and expenses, to execute proper

documents for transferring and / or relinquishing in favour of the
Wife all his right and interest in the following Fixed Deposits
presently standing in the joint names and to get the name of the
Husband removed as the joint owner from, in or with respect to

the following Fixed Deposits:
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8.4.1. Subject to clause 4 hereinabove, to transfer the Fixed

deposits set out in Fourth Schedule hereunder written.

8.5. To pay or cause to be paid by Team Aqua Technologies Pvi. Lid.

asum (}f_ towards salary of the Wife in

Team Aqua Technologies Pvt. Lid.

8.6, To pay to cause to be paid by Paresh Steel ’E‘ra.de:rs_

being the principle amount and the interest thereon,

Within 30 (Thirty) days from the completion of all the responsibilitics as
set out in clauses 6 and & including sub-clauses therein, the Wife, at the
cost and expenses of the Husband, agrees 1o do following acts, deeds,

things and performance:
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u;)mplciv; wmpimm{, and i{}hﬁdiliﬁiﬁs by the Husband of all the

chumlmm set out in clauses 6 & 8§ hereinabove and in addition
th@rm'_o upon the Husband arranging the discharge of the Wife
from all the guarantees, indemnities, undertakings or any other
liability of whatsoever nature obtained from the Wife for securing
any financial assistance or facility granted / extended or enhanced
by any Bank or Financial Institutions to any of the family
companies or joint venture family companies {collectively

referred to as ‘the Bank Habilities™).

10.2. The Husband has informed the Wife that, as per the bﬁmi\mg,

T VP et e g

procedures and norms, so long as the Wife holds said u;gum

shares in MCMPL, the banks / financial_institutions cannot

i]i‘;‘Lh&I ge the Wile from ih@ said Bank Habilities,

10.3. The parties have, therefore, 10 ensure their respective security,
agreed for a mechanism / scheme for ensuring discharge of the
Wife from the said Bank liabilities and transfer of the shares as

stated hereinalter

10.4. Upon compliance of all the requisitions as set out in clauses 5.2

rw. 3.3, 6, & hersinabove by the Husband, the Wife shall

complete all the formalities relaied o the transfer of her 80%

T oA AL

shareholding in MCMPL 1o H z\h*md *mm shall be trans{erred to

o C T ST,

dorseme nt of such uamier to

the f-"Embanu @ mfs
it e R

the Husband shall be made on the same day

o

f thr:-: cxes,utmn of

the tmnsfer imm

e o

N

10.5. Such duly 80% transferred shares of MCMPL alongwith duly
completely stamp-duty paid Transfer Forms in favour of the Wife
(collectively refured to as ‘the said Shares & Transfer
documents’) shall be excenied and delivered by the Husband,
with written advance communication to the Wife, in Escrow to
Chartered  Accountant  Mr. Kishor P, Chaudhari (Cell

No.9820068717) (‘the Escrow Agent’ ~ for short), being a

el N
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Partoer in CVK & Associates, a Chartered Accountant Firm,
having office at 2, Samarth Apartments, D. S. Babrekar Road,
Dadar (West), Mumbai ~ 400 028, Landline Telephone No, 022-
24451488, 022-24468717, Email: kpe

cvk-ca.com. The Escrow
Agent is recommended by the Husband and the Wife has accepted
the recommendation. The Husband has informed the Wife that the
Escrow Agent has given his consent to act as the Escrow Agent
for the purpose and upon the terms and conditions as within

mentioned.

10.6. The Escrow Agent shall keep deposited with him in Trust, the
said Shares and Transfer documents and shall deal with the same
in the manner as set out in sub-clauses 107, 108 & 109

hereinafier.

.

10 Within 75 days from the transfer of the said 80% shares of

MOMPL in the name of the Fusband, the Hushand shal]

expeditiousty and on top priority complete all the formalities with

regard to di guimm e Wife hom the said Ean}\s of Lﬂl

B
e S T

liabilities Lei&tmm to or with regard to or arising out of any

financial assista / facilities extended by such Bank to any of
the family companies in every respect. The said period of 75 days
may, however, be further extended by a grace period of 15 days
on the reasonable and justified grounds.

a0

10.8. If the Husband completes all the formalities as provided for in

crow  Agent shall handover to the

clause 10.7 above, the |

At Husband the said Shares & Transfer documents,
s

10.9. If the Husband fails to complete all the formalities as provided for

in clause 10.7 above, the Fscrow Agent shall handover to the

B e e e
Wife the a(ud %imxm & Transfer documents.
AR~ T ——— e

10.10. If the events as set out in clause 10.9 happens, the Wife shall

submit the said original shares alongwith the said Transfer

o
é\}i_&\i ‘i‘;{iw»" by /
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documents to MCMPL and upon such submission the said 80%
shares of MCMPL shall, tmmediately be transferred and endorsed
in the name of the Wife and such endorsed share certificates

delivered to the Wite on same day of submission,

1010 It is clarified that the Husband and Wife are the only two
Directors in MCMPL, therefore, for the purpose of effecting the
transfer of shares as envisaged in clause 10.10. hereinabove, the
Husband unconditionally and irrevocably hereby consents for the
retransfer of the said shares of MCMPL in the name of the Wife
as envisaged in clause 10.10 above and further undertakes not to
create any hurdle, objection, hindrance of any nature whatsoever

for the same.

10.12. The Husband shall be liabic to bear and pay the fees and other

expenses of the said Escrow Agent.

Any Income Tax related cases in the name of wife with regard to Family
companies and proprietorship company upto Year ending 31/03/2018
shall be handled by Chartered Acconnt Mr., Shantilal Jain and assisted by
the Husband and the penalty or cha ges, if any, levied by the Income Tax

Authority shall be borne and paid equally by Wife and Husband.

Any outstanding receipts or excess faxes paid in respect of Mascot

International will be divided equally afier deducting the tax. New

Invoices raised in this company in

future the amount received will also

RN o, S 3 e ]
e

s N N . o !
be divided equally for the busine wly carried out. No new I
business will be carried out in Mascot International. .

Provision for the welfare of the Son:

13.1. The Parties have mutually decided to arrange a Cash Corpus fund

of -9 be equally contributed by the Husband and the

Wife towards the provision for the welfare of the Son. The said

Cash Corpus ("ff_-:‘fh‘dﬂ be deposited in Axis Bank

Wb
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operated jointly by the Wife und Son. Provided however that the
Wife, with consent of the Son, may open a new Corpus Account
in any other Bank and the Corpus fund lving deposited in the said
Designated Account with Axis Bank may also be transferred to

such new Corpus Account,

13.2. Towards the said Corpus Fuad, cach of the parties hereto shall,

within a period of 2 months from the date of execution hereof,

deposit a sum of_in the said Corpus Account.

13.5. Thereafter, cach of the parties shall deposit a sum of-

within First Quarter of every financial year commencing from

)20-21 in the said Corpus Account for a period

Financial Year 2

of 7 vears.

L

4. It is specifically agreed that the Wife shall be custodian of the
said Corpus Fund Amount and shall have absolute authority to
invest part or substantial pari of the said Corpus Fund in Fixed
Deposits or other investments avenues so as to earn better returns

! benefits.

.
]

The Husband hereby unconditionally creates charge on the said
Agricultural Land alongwith Farmhouse thereon situated in
Village Chandap, Taluka, Ambernath, District ~ Thane,
Muharashtra. more particalarly described in the Third Schedule

hereunder written, (o secure s Jiability for his contribution in the

Corpus Account or any part thereof,

t4.1. The various commercial premises of the Wife have been given on Leave

& License to varions Family € cinpanies at the license fee as set ouf in

NS
o
A y/’

detail as tollows:

.
e
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The Husband undertakes to pay, without default and demand, the
License Fees of the aforesaid Licensed premises as per their respective
Leave & License Agreements or ensure the payment thereof made by the
respective Licensees. It is, however, specifically agreed and declared that
any outstanding payment of the Licensce fee or any other payvments in
respect of the aforesaid Leave & License in terms of their respective
Leave & License Agreement shall always remain to be the personal
liability of the Husband if such pavments are not made by the respective

Licensees on demand.

Time is the Essence:

Both the parties agree that in respect of obligations undertaken by each

of them under this Agreement, time is the essence.

Alter the transfer of shares and resignation of directorship of the Wife
from all the Companies, the Husband hereby unconditionally agrees and
undertakes to indemnify the Wife and keep the Wife fully and
completely indemnified from and against any claim, demand, payment,
liability, litigation, costs, charges, expenses, ete. of any nature
whatsoever arising out of the following to which the Wife may be
subjected to or made to suffer: \ g\
0 WX

gL !

i

i

L
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16.1. Any business, commercial or administrative action or affairs of

the family companies or Joint venture family companies;

16.2. Any financial assistance or transactions, of whatsoever nature,
entered into or effected by or availed by any of the said family

companies or any joint venture companies;

16.3. Any lability or responsibility arising out of timely non-
compliance of a statutory obligations applicable on the said

family companies or any of the joint venture companies;

16.4. Failure to timely comply with the statutory obligations pertaining
to the office staff, as moy be prescribed under any statute

including the Labour Legislation and Labour Welfare Legislation:

i6.5

The Husband agrees and undertakes o vacate and leave the

Any other circumstances whatsoever,

-aixfmlmﬂemas with the execution of these presents, so as 1o entitle

the Witk for the exclugive possession of the said Flat.

Arbitration

The parties hereto agree that all the disputes arising upon, over or in
respect of any of the terms of thiz Agreement including interpretation or
enforcement thereof, the same shall be referred to a Sole Arbitration of a
Retired High Court Judge, if mutually agreed to, or appoinied by the
Hon’ble Bombay High Court in terms of Arbitration & Conciliation Act,

3

1996, The place of Arbitration will be at Mumbai / Thane and the
language thereof shall be English. The Award passed by the Arbitrator
shall be final and binding upon the Partics. The parties shall make
sincere endeavour to complete the Arbitration proceeding within 4 period
of Six moenths,

}

e
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Severability:

If any provision of this Agreement is invalid or unenforceable or
prohibited by Law, this Agreement shall be considered divisible as to
such provision and such provision shall be inoperative and shall not be
part of the consideration moving from either party to the other and the
remainder of this Agreement shall be valid and binding and of like effect

as though such provision was not included herein.

Waiver:

Each party agrees that any delay or omission on the part of the other
party to exercise any right under this Agreement will not automatically
operate as a waiver of such right or any other right and waiver of any
right by the other party hereunder on one occasion will not be construed

as a bar to a walver of any right on any occasion.

Modification:

No change, modification or variation whatsoever in terms and conditions
of this Agreement or any waiver thereof shall be deemed to have taken
place unless the same has been mutually agreed to and duly signed by

both the Parties.,
General:

22.1. All notices which are required to be given hereunder shall be in
writing and shall be sent to the address of the recipient set out in
this Agreement or such other address as the parties may notify
each other and the same shall be sent only by Registered Post
With Acknowledgement Due (RPAD) or Speed Post with the
name and address of the other party properly and legibly written
and by NO OTHER MODE. Any such communication shall be
deemed to have been served only when the same is received by
the Address, There shali be deemed aceeptance  of the
communication in case of refusal / evasion of service of the

communication.

X | \\\@\}
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Save and except as provided hereinabove, all the legal expenses
as may be involved in completing the transactions as
contemplated hereinabove towards preparation of various
documents and execution, stamp duly, registration, legal charges,

etc. shall be solely borne and paid by the respective parties.

22.3. This Agreement constitutes the entire understanding between the
parties hereto with respect to the matter dealt with herein and
supersedes  any  previous understanding, agreement or

arrangement between the parties in relation to such matters.

FIRST SCHEDULE

The undivided right. title and interest of the Husband in the following
Agricultural properties in Maharashtra to be transferred and/or caused to be

transferred (o the Wife:
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‘ SECOND SCHEDULE.
“

. ' The following properties in Ahmedabad to he transferred and/or caused to be

transferred to the Wife:

THIRD SCHEDULE

Ihe undivided right, title and interest of the Wife in the following Agricultural

properties in Maharashtra to be transferred andior caused to be transferred to
the Husband:
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IN WITNESS WHEREOF the parties hereto have hereunto set and subscrihed

their respective hand the day and year first hereinabove written.

SIGNED AND DELIVERED

by the withinnamed Husband

SHRI ARVIND KAMATH

S/o. SHRI LAXMINARAYAN KAMATH
inthe presence of ...

Witness No.1:

Signt L 0w YN I T e s

Age: . 201 f’lh%é@qﬁ hay ~ (0992237 ‘?‘5))

Address: .25)c! S o203, Nokchkts #ed den Y,

o

o t,‘;‘s o Ki\c‘\(\.l 4

........................

SIGNED AND DELIVERED
by the withinnamed Wife
SMT. PRAJWAL KAMATH
wife of SHRI ARVIND KAMATH
inthe presence of ...

Witness No,1:

Address: B 009 o Chowal Mo 19, ol N*\(?-»Cf\“r CHL, 4
Cg’\‘?“cﬁ”‘“ v kol U\B‘K}x oo Taswne (&) ~Lpsobey £

.....................

Witness No.2: h
2 \”?{ﬁi\’”\f

Signr oLl TE TN

Name: Bheovobs | Ubtann, Ko C’EC\W\,

Age: 21/ 11989, (Aed Rmee ~ S06562 205 £69)

Address: (.23, Ashwint  AKaghgon Yo ComPler,

e “}mw,c’iﬂ P SVLPT s km))

BEFORE MBgcr  Thane . Liws 6l
,l{f:;(,“" /{,M'Aré/w#

A o /03] 2020
Shrinarayan {alram Mishra
Pl AL 8,

ADVOCATE gl COURT & LliTuly
Govt. o1 logie Gr. Mumbai & Thane Mabagushira
Jaleam Mishes Chaw!, Gamdeyi Road,
Peisar, Kandivall {5), Mambal-400 104,
Hiehite Mu.- §323042813/0633136276
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