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JNK India Pvt. Ltd. o O INK
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203 to 206, Centrum, Plot No. C-3, S. G. Barve Road, Wagle Estate,
Thane (W) - 400 604. Maharashtra. India. Tel.: +91-22-68858000.
E-mail: admin@jnkindia.com Website: www.jnkindia.com

NOTICE

NOTICE IS HEREBY GIVEN THAT THE 12TH ANNUAL GENERAL MEETING OF THE
MEMBERS OF JNK INDIA PRIVATE LIMITED WILL BE HELD AT SHORTER NOTICE ON
WEDNESDAY, 10*" AUGUST, 2022, AT 12.30 P.M., AT THE REGISTERED OFFICE OF THE
COMPANY UNIT NO. 203,204,205 & 206, OPP. TMC OFFICE, CENTRUM IT PARK, NEAR
SATKAR HOTEL, THANE-WEST 400604 TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, approve and adopt Audited Financial Statement (Standalone and
consolidated) for the financial year ended 31st March, 2022:

To consider and, if thought fit, to pass the following resolution, with or without
modifications, as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements Standalone and consolidated of the
Company for the financial year ended 31st March, 2022, comprising of Balance Sheet as at
31st March, 2022, and the Statement of Profit and Loss and Cash Flow Statement for the
financial year ended on that date, along with the Notes to Financial Statements and
Accounting Policies thereto and the Reports of the Directors and Auditors of the Company,
be and are hereby received, considered and adopted.”

SPECIAL BUSINESS
2. Giving loans to related entities under section 185 of the companies act, 2013.

To consider and if thought fit, to pass, with or without modifications, the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013, as
amended by the Companies (Amendment) Act, 2017 (“said Section”), approval of the
Members of the Company be and is hereby accorded for giving of loan(s) to and/ or
providing security or guarantee in respect loans taken by entities under the category of ‘a
person in whom any of the director of the company is interested’ as specified in the
explanation to Sub-section 2 of the said Section, of an aggregate outstanding amount not
exceeding Rs 1 Crores (Rupees One Crores only).

RESOLVED FURTHER THAT the Company may give loan and/or provide security or
guarantee to any of the Companies Viz Mascot Dynamics Private Limited, Mascot Business
Solutions Private Limited, Mascot Flowtech Private Limited and Porvair Filtration Private
Limited in which the Director is interested.



RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of
Directors of the Company (hereinafter referred to as “the Board”) be and is hereby
authorized to negotiate, finalise and agree the terms and conditions of the aforesaid loan/
guarantee/security, and to take all necessary steps, to execute all such documents,
instruments and writings and to do all necessary acts, deed and things in order to comply
with all the legal and procedural formalities and to do all such acts, deeds or things
incidental or expedient thereto and as the Board may think fit and suitable.”

By Order of the Board of Directors,
For JNK India Private Limited

Director (DIN: 00656181)
Address: 2004, Fiona, Hiranandani Estate,
Ghodbunder Road, Thane (W) 400 607

Date: 9th August, 2022
Place: Thane



Notes :

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself or herself and the
proxy need not be a member of the company.

2. The Instrument appointing the Proxy must be filled, stamped, duly signed and deposited
at the registered office of the Company before the commencement of the Meeting.

3. A person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying

voting rights.

4. A member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall not act as
a proxy for any other person or shareholder.

5. Route map to the venue of the meeting from “Chhatrapati Shivaji International
Airport” is produced here:
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ANNEXURE TO THE NOTICE DATED 9™ AUGUST, 2022

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013
ITEM. No. 2
The Company has following Group Companies in which Mr. Arvind Kamath, director of the
Company, is a Director/ member:

1. Mascot Dynamics Private Limited

2. Mascot Business Solutions Private Limited
3. Mascot Flowtech Private Limited

4. Porvair Filtration Private Limited

The Company may have to give loans or provide securities or guarantee for the loans taken
by said group in Companies, from time to time.

As per Section 185 of the Companies Act 2013 (the “Act”) a company may advance any loan,
including any loan represented by a book debt or give guarantee or provide security in
connection with any loan taken by any person in whom any of the director of the Company
is interested, subject to the condition that:

(@) A special resolution is passed by the company in a general meeting.
(b) The loans are utilized by the borrowing company for its principle business activities.

To enable giving of loans to such group companies to meet their short term funds
requirements, the Company hereby seeks your approval by way of a special resolution for an
authority to make loans or provide guarantees or security to other body corporate(s) and
other person(s) over a period of time up to an aggregate limit of Rs.100,00,000/- (Rupees
One Crore), which is well within the limits specified under section 186(2) of the Act.

Further, since Mr. Arvind Kamath, director of the Company, is Director and/or shareholders in
said group companies, these Companies fall under the category of ‘a person in whom any of
the director of the company is interested’ as specified in the explanation to Sub-section 2 of
the Section 185 of Act. Hence, consent of the Members is required by way of a special
resolution, for giving any loan and/or providing any guarantee or security to the said group
companies.

It is agreed that the loan(s) that may be provided to these companies shall be utilised by
them for their principal business activities and matters connected and incidental thereto as
required under Section 185(2)(b) of Companies Act, 2013



In view of the above, your Directors recommend the resolution set out at Item No. 2 to be
passed as a special resolution by the Members.

Except Mr. Arvind Kamath none of the Directors, Key Managerial Persons or their relatives is, in any
way, concerned or interested, financially or the otherwise, in passing of the said resolution.

BY THE ORDER OF THE BOARD
FOR JNK INDIA PRIVATE LIMITED

-------------------------------------------

Arvind I(a{n/ath

Director (00656181)

2004 Fiona, Hiranandani Estate,
Off GB Road Thane (W) 400607



Form No. MGT-11 Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

Name of the Company
CIN
Registered Office

Telephone Number
Email

Website

JNK INDIA PRIVATE LIMITED

U29268MH2010PTC204223

Unit No. 203,204,205 & 206, Opp. TMC Office, Centrum IT Park, Near Satkar
Hotel, Thane-West Thane Thane MH 400604 IN

022-20811148/69366800

accounts@jnkindia.com

https://jnkindia.com/

Name of the member (s):
Registered address:
Folio No/ Client Id:

DP ID:

I/We, being the member (s) of

1. Name: ..cccovvvrennne.
Address: E-mail Id:
Signature:................ , or failing him

2. Name: ...
Address: E-mail Id:
Signature:................ , or failing him

3. Name: ....ccoovvvvee
Address: E-mail Id:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the

............. shares of the above named company, hereby appoint

.............. Annual general meeting/

Extraordinary general meeting of the company, to be held on the ...... day of....... At.......... am./pm.at........ (place) and
at any adjournment thereof in respect of such resolutions as are indicated below:




Resolution No.

Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office
of the Company, not less than 48 hours before the commencement of the Meeting.




JNK INDIA PRIVATE LIMITED
CIN: U29268MH2010PTC204223
UNIT NO. 203,204,205 & 206, OPP. TMC OFFICE,
CENTRUM IT PARK, NEAR SATKAR HOTEL, THANE-WEST 400604

ATTENDANCE SLIP

(Admission restricted to members/ proxies only)

Ledger Folio No.

No. of Shares held

I/We hereby record my/our presence at the 12™ Annual General Meeting of the Company held on Wednesday, 10"
August, 2022 at the Registered Office of the Company at Unit No. 203,204,205 & 206, Opp. TMC Office, Centrum IT
Park, Near Satkar Hotel, Thane-West 400604 at 12.30 pm

Name of the Shareholder
(In Block Letters)

Signature of Shareholder

Name of Proxy
(In Block Letters)

Signature of Proxy




JNK India Pvt. Ltd.

ClM! U39Ie8MHIAT0PFTCI0A22]

203 to 206, Centrum, Flot No, C-3, 5. G, Bare Road. Wagle Estaie,
Thame (W) - 400 804, Makarashtra. India. Tel.: +91-22-68858004).
Eomail adminjnkinda com Website: wwwinkind 3. com

DIRECTORS" REPORT

To,
The Members of,
JMK India Private Limited

Your directors have pleasure in presenting their 12th Annual Report on the business and
operations of the Company together with the Audited Financial Statements for the financial year
ended 31% March, 2022 and on the state of affairs of the Company.

1. FINANCIAL PERFORMAMNCE:
The Company’s Financial Performance for the financial year ended on 319 March 2022 under
review along with previous year's figures are given hersunder:

Finamncial ¥aar Financial Year
Particulars 2021-22 2020-21
- (Rs. in Lakhs) (Rs. in Lakhs)
Total Income 28,984 12,212
Profit/ (Loss) before tax 4778 2281
Tax Expenses | 1,184 633
Profit/ (Loss) after tax 3,594 1,648

2. DIVIDEND

During the year under review, the Company declared and paid Dividend (Rs, 10 per share) of
Rs. &0 Lakhs out of the free reserves of the company at the Board Meeting held an 25th
Cctober 2021,

3. DEPOSITS

During the financial year under consideration, your Company has not accepted any public
depaosits within the meaning of section 73 of the Companies Act, 2013 and the rules made
there under.
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4, BOARD OF DIRECTORS AND THEIR MEETINGS:

The Board of Directars is duly constituted in accordance with the relevant provisions of the
Companies Act, 2013, The Board at present consists of Three {3) Directors.

%

Mr. Arvind Kamath

2. Mr. Bang Hee Kim

3.

Mr. Goutam K Rampelli

Details of Board Meetings Held:

Mumber of Board Meetings Held: &

Sr. | Date of Board Mame of Director and Attendance details
No | Meeting .
Mr. Arvind Kamath | Mr. Bang Hee Kim | Mr. Goutam Rampelli
1. | 17-04-2021 Present Present Present
2. | 01-07-2021 Presant Present Present |
3. | 25-10-2021 Present Present Presanit
4. | 24-11-2021 Present Present Absent
5. | 14-01-2022 Present Absent Present
& | 28-03-2022 Present Present EESEH‘I:

With effect frem 25-10-2027 Mr. Dipak Bharuka appointed as Chief Executive Office of the
Company.

CSR COMMITTEE MEETINGS

During the financial year 2021-22, the members of the Corporate Social Responsibility (C5R)
Committes duly met 2 (Two) time e an 25" October 2021 and 28th March 2022,

5. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3) (¢} read with Section 134 (5) of the Companies Act, 2013, your
Directors state that:

a. In the preparation of the financial Statements, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;
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b. The directors had selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prodent so as to give a true and fair view of the
state of affairs of the Company as at 31" March, 2022 and of its Profit and bloss for the year ended
on that date;

. The directors had taken proper and sufficient care for the maintenance of adeguate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and ather inregularities.

d. Tha directors had prepared the financial Statements on a ‘going concern’ basis; and

e. The directors had devised proper systems to ensure compliance with the prowisions of all
applicable laws and that such systems were adequate and operating effectively.

6. APPOINTMENT OF STATUTORY AUDITORS:

M/s. CVK 8 Associates, Chartered Accountarmts, Mumbai (Firm Registration Mumber:
101745W) were appointed as Statutory Auditors of the Company for a period of 5 years at the
AGM held on 14" August 2018, to hold office fram the conclusion of the said AGM until the
conclusion of the AGM of the Company to be held for financial year ending 315t March, 2024,

s During the year under review the company has made an investment of Rs, 100,037/« in its
wholly owned subsidiary company viz JMK India Private FZE.

s There was no loan given or guarantee given, or security provided pursuant to Section 186 of
the Companies Act, 2013, during the year under review and hence, the said provisions are not
applicable.

8. COMPLIANCE OF SECRETARIAL STANDARDS

The board of directors hereby confirm that all the Secretarial Standards have been complied with
during the period under review.

9. RISK MAMNAGEMENT POLICY:

A detailed exercise is being carried out to identify, evaluate, manage and maonitor both business
and non-business risk. The Board periodically reviews the risks and suggests steps ta be taken to
contro! and mitigate the same through a properly defined framework,
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10. DETAILS OF LOANS AVAILED FROM DIRECTORS OR THEIR RELATIVES

1.

12.

The Company has not availed any loans from its directors ar from their relatives during the
financial year, Hence, the details required under Clause [viii) of Rule 2 of Companies
(Acceptance of Depasits) Rules, 2014, are not given.

SHARE CAPITAL:

The Company has issued 90,00,000 equity shares as bonus shares on 24-11-2021, The
Company has not issued any equity shares with differential voting rights, sweat equity shares,
The Company hat not bought back any of its shares. [Section 43(a) (i), 54, 62 & &8

respectiviehy.]

The Company has not issued & allotted equity shares on rights basis during the financial year
2021-22. [Section 62)

EMPLOYEE STOCK OPTION PLAN (ESOP)

Employee Stock Options were granted o employees of the Company under the JNK ESOP-
2022 plan at the Extra Ordinary General Meeting held on March 28, 2022, The said scheme
complies with section 62 of the Companies Act, 2013 and Rule 12 of Companies (Share Capital
and Debentures) Rules, 2074

The description including terms and conditions of ESOP are summarized as under;

5r No B Particulars Description
1 Options granted 2.2 1,000 Equity Shares
2 Options vested MIL

The Options granted by the board shall
vest over a period of Three (3} years
from date of grant i.e 31-03-2022,

3 Cptions exercised MIL

4 | Tetal Mumber of shares arising as a result of | NIL
exercise of option

3 Option lapsed HIL
& The exercise price Rs. 10/- Per Share
7 | Varation of terms of options A
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Money realized by exercise of options MIL
lotal number of options in force NIL
10 Empll:l;;l‘.'..;!: wise details of options granted
to
(key Managerial personal EIEp;:lk Bharuka (CEO) — 80,000
(rilEmployees who receives a grant of Mame of Employee | Mo of
options in any one year of option Dptions
amounting to 5% or more of options - Granted
granted. Deapak Sake 35,000
‘Mohsin Shaikh 26000 |
Sandeep Bapat 20,000
Kritika Vilankar 200,008
Kashmira Limaye 20,000
| ~ Total 1,21,000
(iii) identified employess who were granted MIL
option, during any one year, equal to or
exceeding 1% of issued capital of the
Company at the time of grant.

13. COST AUDIT & COST RECORDS

The provisions with respect to maintenance of cost records as per the requirements of the Rule
3 of the Companies [Cost Records and Audit) Rules, 2014 (as amended) are applicable to the
Company; however, provision of getting Cost records audited as prescribed under Section 148
of Campanies Act, 2013, is not applicable to the Company.

14. CONSERVATION OF EMERGY. TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

A. Conservation of Energy: The Company constantly strives to save power consumption at the
office premises through use of power-saving electric equipments.

B. Technology Absorption: The Company has not taken any technical know-how from anyone
and hence, there is no guestion of technology absorption as such necessary infarmation has

nat been given,
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C. Foreign Exchange Eamings and Dutgo:

Details of Hrniq_gs_ in foreign exchange:

Particulars FY 2021-22 FY 2020-21
| {Rs. In Lakhs) {Rs. In Lakhs)
Export of goods calculated on 11,433 ' 1,164
FOB basis
Professional and Cnnsultériqr o 1] ]
fees
Other Income 10,148 5,903
Total Earning in foreign =~ | 21,581 7.066
Exchange
Details of expenditure in foreign exchange:
Particulars FY 2021-22 FY 2020-21
{Rs. In Lakhs) {Rs. In Lakhs)
Import of goods calculated on -
CIF basis
{i] Raw Material 3022 g
(i} Component and spare 107
parts
(i) Capital goods 15 -
Professional and Consultancy 396 269
fees
Other expenditure 3,773 324
‘Total Earning in foreign 7,313 712
Exchange

13. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

The Company has duly set up an Internal Complaints Committee {(ICC) In line with the

requirements of The Sexual Harassment of Women at the Woarkplace {Prevention Prohibition &
Redressal) Act, 2013, 1o redress complaints received regarding sexual harassment,
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The foilowing is a summary of Sexual harassment complaints received and disposed off during
the year 2021-22.

No of complaints received: Nil
Mo of complaints disposed off: Mil

14, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANY

The details of company which is subsidiary company during the year under review is provided
e o

A. JNK India Private FZE

This Company is mainly engaged into erection works of CCR, NHT, MHC and COU (4, B &
C) Heaters for Dangote Oil Refinery and petrochemicals project.

The details of financial performance of Subsidiaries are furnished in Annexure-A in
prescribed Form ADC-1.

During the financial year under réview, no company has become subsidiary of your
Company. [3ub Rule 5(iv) of Rule 8 of Companies (Accounts) Rules, 2014).

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES.

Details of each of the related party transaction entered into by the company during the year,
as defined under section 188 of the Companies Act, 2013 are annexed herewith in Form AOC-
2 as “Annexure B",

16. PARTICULARS OF EMPLOYEES:

The details of employee(s) who are in receipt of remuneration exceeding the limits specified
under Rule 5 (2} of Companies (Appointment & Remuneration of Managerial Personnal)
Rules, 2014 are attached herewith as "Annexure-C ",

17. ANNUAL RETURN

Pursuant to Section 92({3) read with Section 134(3) (a) of the Act, the Annual Retum as on 31st
March, 2022 is available on the Company's website on wwwjnkindiacom at

hitpsy/fnkindia.com,.
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18. DETAILS OF COMPANY'S CORPORATE SOCIAL RESPONSIBILITY

The provisions of the Corporate Social Responsibility as contained under the Companies Act,
20713 are applicable on the Company,

The brief outline of the Corperate Sacial Responsibility (CSR) Policy of the Compary and the
initiatives undertaken by the Company on CSR activities during the year are set out in
Annexure-D of this report in the format preseribed in the Companies {Corporate Social
Responsibility Policy) Rules, 2074

19. OTHER DISCLOSURES:

il.

wil,

vii.

wiiil,

It is not proposed to transfer any amount to reserves. [Section 134 (3) (j}]

Mo material changes and commitments which could affect the Company's financial position
have cccurred between the end of the financial year of the Company and date of this report,
[Section 134 (3) ()]

The pravisions regarding receipt of remuneration or commission from holding or subsidiary of
the Company are not applicable for the year under review and hence, the disclosure under
Saction 197 (14) is not required.

There was no change in the nature of business during the financial year under review, [Sub-
rule 5 (ii) of Rule 8 of Companies (Accounts) Rules, 2014].

The Company was not required to appoint any Key Managenal Personnel during the year
under revigw. [Sub-rule 5 (iii) of Rule B of Companies (Accounts) Rules, 2074]

Mo significant and material orders were passed by the regulators or courts or tribunals
impacting the going concern status and Company's operations in future. [Sub-rule 5 {vii} of
Rule & of Companies (Accaunts) Rules, 2014]

The provisions pertaining to the appointment of Independent Directors do not apply to the
Company. [Section 149]

The provisions refating to constitution of Nomination and Remuneration Committee and
formulstion of Policy refating to Directors’ appointment and remuneration, qualifications,
positive attributes, independence of Directors and other related matters are not applicable to
the Company. [Section 178]

ix. There was no qualification, reservation or adverse remark made by the Statutary Auditors in
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their report. The Statutory Auditors of the company have not reported any instances of fraud
or irregularities in the management of the Company during financial year under review.

¥. The provisions redating to submission of Secretarial Audit Report are not applicable to the
Company. [Section 204 and Section 134 (3} (f) (i1)]

xl. The provisions relating to constitution of Audit Committee are not applicable to the Company
[Section 177 (8)]

xi. The provisions relating to establishment of Vigil Mechanism are not applicable to the
Company. [Section 177 (9)]

wiii. Thera is no proceeding pending under the Insoivency and Bankruptey Code, 2016.
ACKNOWLEDGEMENTS:

The Directors wish to place on record their appreciation to the wholehearted help and co-
operation the Company has received from the business associates, partners, vendors, clients,
government authorities, and bankers of the Company.

The relations between the management and the staff were cordial during the year under review.
The Company also wishes to put on record the appreciation of the work done by the staff. Your
Directors appreciate and value the trust imposed upan them by the members of the Company.

For JNK India Private Limited

= Goutam Rampelli —
Directer (DIN: 00656181) Director (DIN: 07262728)
2004 Fiona Hiranandani Estate, Ghodbunder| 1204 Yucca Bldg, Mahar Amrit Shakti Near
Road, Thane (W) 400607 Powai, Andheri (E) Mumbai 400 072

Place: Thane
Date: 09-08-2022
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Form AQC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
{Accounts) Rules, 2014)

Staterment cantaining salient features of the financial statement of subsidiaries/associate
companies/jaint ventures As on 37st March, 2022

Part “A": Subsidiaries

(Information in respect of each subsidiary to be preserted with amounts in Rs.)

5l. No. Particulars Subsidiary
(1)
1. Mame of the subsidiary JNE INDIA PVT FZE
2. Reporting period for the subsidiary concerned, if different | 1% April 2021 to 3714
fram the holding company’s reparting period March 2022
3. Reporting currency and Exchange rate as on the [ast date Nigerian Naira.
of the relevant Financial year in the case of foreign | 1 Maira =0.1837 INR
subsidiaries (Rs. In lakhs)
4, Share capital 1
E, Resarves & surplus I 3,76
E. Total assets 240
7. Total Liabilities 236
a. Investments MIL
8. Tumoser 1031
10. Profit before taxation 2.88
1 Translation Loss 0.016
12 Pravision for taxation MIL
13. Profit after taxation 2.90
14. Proposed Dividend MIL
15. % of sharahalding 100
MNotes:

1. Names of the subsidiaries which are vet to commence operations: NiL

2. Mames of the subsidiaries which have been hquidated or sold during the year: NIL
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Part “B": Associal i Joint Vent

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures: Not Applicable

Motes

1. Mames of associates or joint ventures which are yet to commence operations. NA
2. Names of associates or joint ventures which have been liquidated or sold during the year NA

For JNK India Private Limited

s -\\

I' 5| "- ANE |
. m//., - 1*_,“» j
Arvind Hn th S

Director (DIN; 00656181)
2004 Fiona Hiranandani Estate, Ghodbunder
Road, Thane (W) 400607
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Goutam lepilli
Director (DIN: 07262728)
1204 Yucca Bldg, Nahar Amrit Shakti Near
Powai, Andheri (E} Mumbai 400 072

Place: Thane
Date; 09-08-2022
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Form No. A0C-2

ANNEXURE "B"

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule B{2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered inte by the Company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto:

1. Details of contracts or arrangement or transactions not at arm’s length basis: NIL
2. Details of material contracts or arrangement or transactions at arm’s length
basis:
MName (s) of the | Nature of Duration of Sallent terms of the Dateof | Amount
related party 8 | contracts/ar the contracts or arrangements | approval by | paid as
nature of rangements | contracts/ar | or transactions including | the Board, if | advances,
relationship: | ftransaction | rangements the value, if any: any: if any:
s: /transaction
5: (Rs. In Lakhs) B
M. B. H. Kim Legal and | FY2021-22 | The Value of the transaction | 01-07-2021 NIL
{Director) Professional entered into by the &
Feas company during the yearis | 25-10-2021
Rs, 232/-
Mr. Dipak Rent paid Syears | The Value of the transaction | 25-10-2021 MIL
Bharuka commencing | entered into by the
(CED) from 1% July | company during the year is
2021 Rs. 10y-
Mirs. Priva Professional | FY 2021-22 | The Value of the transaction | 17-04-2021 NIL
Bharuka fiees entered into by the
(Relative of Key company during the year is
tdanagerial Rs 43/
Personnel)
fﬁ‘ﬁh LA
(2] Trane )T
=t N “'::f.,-'
R il ._____-':-""
e




| Mrs. Priva Rent paid 5years | The Value of the transaction | 25-10-202 ML
Bharuka commencing | entered into by the
[Relative of Key from 1% July | company during the year (s
Managerial 2021 Rs. 10/-
Personnel)
Mascot Busingss | Professional | FY 2021-22 | The Value of the 1ransa‘|;ﬁ-:u nf 17 0420?1 MIL
Solutions Pyt Lid fees enterad into by the
(Entity with company during the year is

EOMIMOon contrel) Rs. 5/-
JNK Heaters Co. Sale of | FY 2021-22 | The Value of the transaction M, MIL
Ltd Eorea Service enterad into by the
{Body corporate company during the year is
whose Board of Rs. 6293,-
Directors is
accustomed to
act)
JNE Heaters Co. Sale of FY 2021-22 | The Value of the transaction A it
Ltd Korea Goods entered into by the
{Investor company during the year is
Company) Rz, 10343/
INK Heaters Co. | Advances | FY 2021-22 | The Value of the transaction NA il
Ltd Korea recened in enterad into by the
(Investor course of company during the year iz
Company) business Rs. 14057 /-
Mascot Capital & Legal & | FY 2021-22 | The Value of the transaction MNA, Mil
Marketing  Pwt.| Professional entered Into by the
L. (Holding Fees- company during the year is
Company) Engineering R 1.4-

&
Consultancy
Services
Mascot Dynamics| Intereston | FY 2021-22 | The Value of the transaction MNA il
Pyt Ltd loan paid ertered into by the
(Errtity with Jaint company during the year is
or Commaon Rs. 2/-
Control)
b P

A

o Nl kit
4 A
AME

HAMNE .D.;‘I




For JMEK India Private Limited

JNEK Heaters Co, Lale of FY 2021-22 | The Value of the transaction P Mil
Ltd Korea Engineering, entered into by the
(POI) Erection & company during the year is
{Entity with Joint Works Rs. 655/
ar Cammon contract
Caontrol) Services
JHE Heaters Ceo. Sale of FY 2021-22 | The Value of the transaction P& Mil
Ltd (POH) goads entered inta by the
(Entity with Joint company durlng the year is
af Common B= 4508/
JME Heaters Cool  Advances Fy 2021-22 The VYalue of the tranzaction Y Mil
Lid (PO Received in entered into by the

course of company during the year is
(Entity with Joint business Rs. 2075/-
or Commaon
Control)
JMNE India Put. FZE Eraction Fy 2021-22 | The Value of the transaction P il
(Wholly  Owned Service enterad into by the
Subsidiary) Charges - | company during the year is

Trade Rs, 302/-
Payable
JMK India Pvt. FZE | Adwvances | FY 2021-22 | The Value of the transaction MA& [ Hil_
(Whally  Owned given in entered into by the
Subsidiary) course of compary during the year is
| business Rs. 4/-
By order of the Board,
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g, W ;/ Goutam Rampelli B

Director (DIN: 00656181)
2004 Fiona Hiranandani Estate, Ghodbunder

Road, Thane (W) 400607

Director (DIN: 07262728)
1204 Yucca Bldg, Nahar Amrit Shakti Near Powal,
Andheri (E) Mumbai 400 072

Place: Thane
Date: 09-08-2022
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Annexure "C"

Statement pursuant to Rule 5 (2) & (3) of Companies [Appointment & Remuneration of
Managerial Personnel) Rules, 2014

Name Age | Designa Gross Qualification | Total | Date of Last
(¥r) | tion Remuneration exp. | commencemen | employment
{Rs in Lakhs.) (Year | t of held
) Employment | Designation
peried for
which post
held
Mr, Arvind| 53 | Director | Rs. 924 BE 25 14,/06/2010 Sulzer pumps
Famath (Per Annum) years India Ltd
1990-2001
Marketing Sales
Manager
Customer
Relation.
Mr. 67 | Director | Rs. 582/~ MTECH-In | 39 01/07/2015 L&T
Goutam {Per Annum} chemical years General
Rampelii enginsering Manager
Mr. Dipak| 46 CEQ | Rs, 4B9/- ME Machine | 25 March 2011 L&T
Bharuka (Per Annum) design, IIT, years Assistant
(Roorkes) MBA General
Manager |
MNOTES:

1) Gross remuneration comprises salary, allowances and incentives and does mot include
Company’s PF Contribution.
2} The nature of employment is contractual or otherwise, - Permanent
3} Percentage of equity shares held;
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5r. Mo Mame

k.

1 i Aandind Kamath

Mr. Arvind Kamath does not hold amy share in his own narme in the
paid-up share capital of the company. However, M/s. Mascat Capital
& Marketing Pvt, Ltd, which holds 47% in the Company, Is owned by
Mr. Arvind Kamath.

2 | Mr.Goutam 12%
Rampeili
3 M. Dipak Bharuka 0%

By order of the Board,
For JNK India Private Limited
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Arvind A

Director (DIN: 00656181)

2004 Fiona Hiranandani Estate, Ghedbunder| 1204 Yucca Bldg, Nahar Amrit Shakti Near

Road, Thane (W) 400607

llllllllll

Goutam Rampelli H“ o S f
Director (DIN: 07262728)

Powai, Andheri (E) Mumbai 400 072

Place: Thane
Date: 09-08-2022
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ANMUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES

. Brief outline on CSR policy of the Company

The Company is committed to enrich the quality of life in different segments of the society. The Company
aims to affect positively the economic and social conditions of communities in which the Company operates.
It is the continuing commitment of the Company to behave ethically and contribute to the economic
development of the society at large and building capacity for sustainable development. The details of CSR
Policy of the Company are available at the Company's website

. Composition of CSR Committee:
| 5L No.| Name of Director | Designation/ | Number of meetings of | Number _of _meetings
MNature of | C5R  Committee  held | of CSR
Directorship | during the year Committee attended
during the year

1. | Arvind Kamath Chairman 2 2

2. Goutam Rampelli | Member 2 2

3. Bang Hee Kim Member 1] : 0

hitps://inkindia.comfwp-content/uploads/2022/03 IMNK-CSR- Palicy.odf

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the
report).: NA

- Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial

year, if any.
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SR. No. [Financial Year [Amount available for set-off from|/Amount required to be set-off for
preceding financial years the financial year, if any
(Rs. In Lakhs) (Rs. In Lakhs)
2020-21 0.06 r0G
2019-20 1.69 1.649
2018-19 NA N
| Total 1.75 1.75

6. Awverage Net Profit of the Company as per section 135(5);

Rs. 1457 Lakhs

7. (a) Two Percent of average net profit of the Company as per section 135(5)
Rs. 29.14 Lakhs

{b) Surplus arising out of the C5R projects or programmes or activities of the previous financial
years. Hs. NIL

{c) Amount required to be set off for the financial year, if any: Rs.1.75 Lakhs
{d)} Total CSR obligation for the financial year (7a+7b-7c).: Rs. 27.39 Lakhs

B. a) Details of CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount

Soant for the Total Amount transferred | Amount transferred to any fund specified under
P;-' ial to Unspent CSR Account as |

Schedule VIl as per second proviso to section
Year per section 135(6). 135(5).
Amount. Amount. Dateof |Mameofthe| Amount. Date of transfer.
transfer. Fund
R 20 Lakhs MA, A hA P g 1Y

b} Details of CSR amount spent against ongoing projects for the financial year; NIL

'Il'l.:.r: THAME =
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{c) Details of CSR amount spent against other than ongoing projects for the financial

IEEF.'
1 2 3 4 5 & 7 11
Sr. | Name of the Item from | Loca Location of the Amount |Mode of Mode of
Mo | Project the listof | | Project spent for (impleme | Implementation -
activities Area tha ntati on Through
in (Yes project | - Direct Implementing
Schedule |/ {Rs.In |{Yes/MNo) Agency
Vil to the | Nao) Lakhs.). Mame C5R
Act State District registrat
ion
number,
1. | Purchase of Protection | Wo | Maharashtra | Hingofi 2.34 Yes MNA MNA
Tree Guards of flora &
Fauna,
consensatio
n of natural
resources
2 | Supply of Promoting | Mo | Maharashtra | Hingoli 0.58 Yes NA A
Chaygen health care
concentrate including
Machine preventive
health care
3 | Ambulance Promoting | Mo | Maharashtra | Hingoli 8.73 Yes M MNA
given health care
including
preventive
health care
4 | Kaveri Metralay- | Promoting | No | Maharashtra | Vashim 491 Yes MA MA
[C5R health care Hingali
contribution for | including
Cataract Camp) | preventive
health care
5 | Varad Hospital- | Promoting | No | Maharashtra | Vashim 255 Yoz MA NA
SR health care Hingoli
cortribution for | including
Cardiac camp preventive
health care
Aol By
(570N
2| THane I
13 ...., W : : _-" ':-.-" .|I|
N/
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Mavniath Prawnioting | Mo | Maharashtra | Hingoli 0.20 Yes MA MA
Cxygen health care
Supplier including
{5R praventive
eontribution health care
towards
installation of
Ouygen
cylinders in
Ambulance
Maa Ganga Promoting | Mo | Maharashtra | Hingoli 1.50 Yes A A
Mernorial health care
Baheti Hospital | including
[CSR preventive
contribution health care
towards
Medical Camp
& hysterectomy
Surgery of
patient
screened in
madical camp)
Yashvant Promoting | Mo | Maharashtra | Hingoli 0.25 Yes MA MA
Multispeciality health care
Hospital including
(CSA preventive
contribution health care
towards
Medical Camp
& Surgery of
patient
sereened in
medical camp)
AONED
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g | Lifeline Promoting | Ma Maharashtra Hingoli 7.60 Y N N&
Multispecialty health care
Hospital including
(C5R praverntive
contribution far | health care
Medical camp
& for
Angiography
and 20 Echo &
Hernia surgery
of patient
sereened in.
10 | Vivekanad Promaoting | Yes | Maharashtra | Thane 0.20 Yes MA NA
Pratishthar education,
| kendra
11 | Kondawar Promoting | Mo | Maharashtra | Hingoli 0.30 Yes WA MA
Super Specizlity | health care
Hospital including
[CSR prevaritive
contribution for | health care
Medical Camp
& Surgery of
Urology patient
screened in
Medical Camp} |
Total 29.16
(d) Amount spant in Administrative Overheads: NA
(e} Amount spent on Impact Assessment, if applicable; NA
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs, 29.15 Lakhs
[g) Excess amount for set off, if any: Rs. 1,686/
5L No. Particular Amount
(Rs. In Lalkhs)
(i [Two percent of average net profit of the company 29,14/«
as par section 135(5)
(i) |Total amount spent for the Financial Year 29.16/-
{ilf) [Excess amount spent for the financial year [(1i-(i}]
002
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9.

{vd  [Surplus ansing out of the CSR projects o Ml
programmes of activities of the previous financial
years, if any

(v JAmount available for set off in succeeding financial 0.02/-

—— el

{a) Details of Unspent CSR amount for the preceding three financial years: NIL

(b} Details of CSR amount spent in the financial year for ongeing projects of the preceding financial
wear{s): NIL

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset <o created or

11.

acquired through CSR spent in the financial year (asset-wise details). MA

(a) Date of creation or acquisition of the capital asset(s).
(&) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc.

{d) Provide details of the capital asset{s) created or acquired (including complete address and
location of the capital asset).

Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 13550 NA

For JNK India Private Limited

(/'l
PACUIGN (ﬁ n'g \

&
Arvind Kama Wy L Goutam Rampelli
Director (DIM; 00656181) Director (DIM: 07262728)
2004 Fiona Hiranandani Estate, Ghodbunder 1204 Yucca Bldg, Mahar Amrit Shakti Near
Road, Thane (W) 400607 | Powai, Andheri (E) Mumbai 400 072
Place: Thane
Date: 09-08-2022
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INDEPENDENT AUDITOR'S REPORT

Lo the Members of INK Tndia Privale Limited
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of JNE
Tndia Private Timited (“the Company™), which comprise the Balance Shect as at
31 March, 2022, the Statement of Profit and Loss, the Staement of Cash
Flows, the Statement Of Changes in Equity for the year then ended and o
summary of the significant accounting policies and  other explanatory
information.

In our opinion and w the best of our information and according to the
explanalions given to us, the aforesaid standalone financial statements mivee the
mformation required by the Companies Act, 2013 (“the “Act™) m the manner so
required and give a rue and fait view in conformily with the Indian Accounting
standards preseribed under section 133 of the Act read with the Companics (
Indian Accounting Standards) Rules, 2015 as amended (“Ind As™) and other
accounting principles generally accepted in India of the state of alTsirs of the
Lompany as at 315t March, 2022, its Profil ., its cash flow and changes in equity
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143 (10) of the Acl. Our responsibilities under those
Standards are further described in the auditor’s responsibilitics for the audil of
the [inancia] statements scetion of our report. We are independent of the
Comparty in accordance with the code of ethics issued by the Tnstitute of
Charlered Accountants of India together with the ethical requirements (hat are
relevant to our audit of the Imancial statements under the provisions of the Act

W uurgs: Mo Liros: Chatlopat [AN-"H
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and the rules thereunder, and we have fulfilled our other ethical responsibilitics
in accordance with these requirernents and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate o provide a basis for our opinion,

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company s Board of Direclors is responsible for the other information, The
ofher nformation comprises the information included in the Management
Discussion and Analysis, Bourd's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance Report, and
Shargholder Information, but does not include the standalone  financial
stalements and our auditor’s report thereon.

Chur opinion on the standalone financial statcments does nol cover the other
information and we do not express any form of assurance conelusion thereon,

I connection with our audit of the standalene financial statements, our
responsibility 1 1o read the other information and, in doing so, consider whether
the other information 15 materially inconsistent with the standalone financial
statements or our knowledpe obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required Lo report that fact, We
have nothing to report in this regard,

Responsibility of Management for the Standalone Financial Statements

The Company®s Board of Directors is responsible for the matters stated in
Section 134(3) of the Act, with respect to the preparation of these standalone
financial statements that give a ruc and fair view of the financial position,
financial perlormance, cash flows and changes in equity of the Company in
accordance with Lthe accounting principles generally accepted in India, including
“IND AS™ the Accounting Standards speeified under Section 133 of the Ac,
read with Rule 7 of' the Companies (Avcounts) Rules, 2014, This responsibility
also includes maintenance of adequate accounting records in accordance with
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the provisions of the Act for safeguarding of the assels of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judpments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate intemnal financial controls, that were operating ellectively for ensuring
the accuracy and completeness of the accounting records, relevant o the
preparation and prescolation of the financial statements that oives 4 true and fair
vigw and arc free from material misstatement, whether due to fraud or error.,

In prepuring the financiz] statements, management 1s responsible for assessing
the Company’s ability 1o conlinue as a going concern, discloging, as applicable,
matlers related to going concern and using the going concern basis of
accounting unless management vither intends to liquidate the Compuany or to
cease operations, or has no realistic alternative bul to do so.

The boards of directors are also responsible for overseeing the Company’s
hnancial reporting process.,

Auditor’s Responsibilities for the Audit of the Financial Statements

Chr objectives are to obtain reasonable assurance about whether the financial
statemenls as a whole are free from material misstatement. whether due to fraud
or error, and 1o issue an auditor’s report that includes our opinion. Reasonable
assuranee is a high level of assurance, but is not a guarantee thal an audit
conducted in accordance with SAs will always detecl a material misstatement
when it exisls. Misstatements can atise from frand or error und are considered
material if, individually or in the ageregate, they could reasonably be expeeted
to nfluence the economic decisions of users taken on the basis of these
financial statements.

A further description of the auditor’s responsibilities for the audit of the
financial statements is included in Annexure A. This description forms part of
our auditor’s report.

Report on Other Legal and Regulatory Reguirements
1. As required by the Compames (Auditor's Report) Order, 2020 (“the Order™)
imgued by the Central Government of India in terms of sub-section (11) of
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section 143 of the Act, we give in the Annexure B o stalement on the matters
specified in the paragraphs 3 and 4 of the Orvder, 1o the extent applicable,

4. As required by Section 143(3) of the Act, we report (hat:
(a} We have sought and obtained all the information and explanations which
lov the best of our knowledge and belicl were necessary for the PUIpOses
of our audit,

(b) In our opinion proper books of aceount as required by law have boen
kept by the Company so far as it appears from our cxamination of thoss
bocks;

{¢) The Balance Sheet, the Statement of Profit and Loss - the Cash Flow and
the statement of changes in Fquity dealt with by this Report are in
agreement with the books of account:

{d)In our opinion, the aforesaid financial statements comply with the “TND
AST the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014:

() On the basis of the written representations received from the directors as
on 31st March, 2022 taken on record by the Board of Directors, none of
the directors is disqualified ss on 31st Mareh, 2022 Irom heing appointed
a3 a dircetor in terms of Section 164 (2) of the Act,

([) The matters specified in Section 143(3)(0) regarding adequacy and
operating ellectivensss of Internal Financial Controls over Financial
Reporting have been specifically commented in Annexure C.

(g} With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according Lo
the explanations given o us:

L. the Company has diselosed the impact of pending litigations on it
fnancial position in the standalone linancial statements
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i, the Company did not have any long-term contracts including

derivative contracts for which there were any material foresesable
losses,

1. there were no amounts which were required o be transterred to the
Tnvestor Education and Proteetion Fund by the Company.,

v, {a) ‘he Management has represented that. to the best of its
knowledge and belief, no [unds (which are material either
imdividually or in the agpregate) have been advanced ar
loaned or invested (either from borrowed [unds or share
premium or any other sources or kinds of funds) by the
Company 1o or in any other person or entity, including foreign
entily (“Intermediarics™), with the understanding, whother
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons
or entities identilicd in ony manner whatsoever by or on
behull of the Company (*Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behall of the Ultimate
Beneficiares:

(b} The Manapement has represented, that, 1o the best of it's
knowledge and belief, no funds (which are malerial either
individually or in the aggregate) have been received by the
Cornpany from any person or entity, lncluding foreign entity
("Funding Parlics™), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or mvest in other persons or entities
identilied in any manner whatsoever by or en behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, seiunty or the like on behalf of the Ultimate
Beneficiaries;

(¢} Dased on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come lo our potice that has caused us o believe that the
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representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, conlain any material
misstatement.

v. the dividend declared or paid during the vear by the Company i8 in
compliance with section 123 of the Compunics Act, 2013,

For CVEK & Associates
Chartered Accouniasts
Firmi flegn No.: 101743

CA K. P, Chaudhari
Pariner
Membership No.: 0316671

Place: Murnhbal
Drate: 9th August, 2022
UDIN: 220531661 A0THNALLAOT3
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Anncexure A to Independent Audilor’s Report
Further Description of
Auditor's Responsibilities For Audit Of Financial Statements

Ag part ol an sudit m accordance with Standards on Auditing (SAs), we
exercise professional judgment sand maintain prolessional skepticism throughout
the audit, We also:

|. Tdentify and assess the risks of material misstatement of the fnancial
staternents, whether due to [rawd or crror, design and perform  andit
procedures responsive (o those risks, and obtsin audit evidence that i
sufficient and appropriate to provide a basis for our epinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from ervor, as fraud may involve collusion, forgery, intentional
ofnissions, misrepresentations, or the override of intemal control,

2, Obtain an understanding of intemmal control relevant to the audit in order to
design audil procedures that are appropriate in the circumstances, Under
seetion 143(3 (1) of the Companies Act, 2013, we are also responsible for
exprossing our opinion on whether the company has adequate internal
financial controls system in place and the operating effcetiveness of such
controls.

3. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

4. Conclude on the appropriateness of management’s use of the going concern
basis of accountng and, based on the audit evidence obtained, whether a
material uncertainty cxists related to events or conditions that may cast
significant doubt on the Company’s ahility to continue as a going concern. If
we conclude that a matetial uncertainty exists, we are required (o draw
attention in our auditor’s report to the related disclosures in the financial
statements or, il such disclosures are inadequate. W modify our opinien. Our
conclusions are based on the audit evidence obtained up o the date of our
auditor’s report. However, fulure evenls or conditions may cause the
Company to cease to continue as a going concem,

3. Fvaluate the overall presentation, structure and content of the financial
statements, including the disclosurcs, and whether the [mancial statements
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represent the underlying transactions and events in 4 manner that achieves
fair presentation.
W communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit,
We alse provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
commueicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards,

Yor CVEK & Assocviates
Chartered Acoountaris

Partner
Membership Mo; 031661

Place: Mumbai

Drate: Uth Avgust, 2022 _
LI 22031661 A0TNAHGNTS
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Annexure B to the Independent Aunditor's Repart

Report under Companies Auditor's Report Order, 2020 { The Order )

{Relerred to in paragraph 2 under “Report on Other Legal and Repulatory Requirements’ section
el uur Teport of even date ta the Members of TNE India Private Limited)

We report that:

(i) (1) (A) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company is maintaining proper records showing full particulars

of intangible assets,

(b) The Property, Plant and Equipment of the Company have been
physically venfied by the management at reasonable intervals snd no

material discrepancies were noticed on such verification,

(c} The title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly
executed in favour of the lessec) disclosed in the financial statements,

arc held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment
(ineluding Right of Use assets) or intangible assets or both during the

year,
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(e) No proceedings have heen initiated or are pending against the company
for holding any benami property under the Benami Transactions

{Prohibition) Act, 1285 (45 of 1988) and rules made thereunder.

(ii) (a)
The physical verification of inventory has been conducted at reasonable

intervals by the management and no material discrepancics were noticed

on such verification.

(b)
The company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or finaneial institwtions on
the basis of security of current assets and the quaricrly retums or
statements filed by the company with such banks or financial institutions

are in agreemoent with the books of account of the company.

{iil)
Clause (iii) of the Order is applicable to the Company only regarding

nvestments,

(a) reporting under clause 3(iii)(a). (), (d)(e) and (f) of the Order are not
applicable since the Company has not provided any loans or advances in

the natire of loans or stood guarantee, or provided security to any other

entity during the vear,
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(b} In our opiniom, the investments made and the terms and conditions of the

(iv)

(vi)

(vii)

grant of loans, during the year are, prima facie, not prejudicial 1o the

Company’s interest,

Int respect of loans, investments, guarantees and security, the provisions
of sections 185 and 186 of the Companies Act, 2013 have been complied
with.

The Company has not accepled any deposits from the public, so as to
attract the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other provisions of The Companies
Act, 2013 and the rules framed there under. Hence, reporting. under

clause (v) of the Order is not applicable to the Company.

The Central Government has not preseribed the maintenance of cost
records under section 148(1) of the Act, for any ol the services rendered
by the Company. Hence, reporting under clause (vi) of the Order is not

applicable to the Company.

a) As per the records of the Company, Lhe company is penerally regular
in depositing undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees' State Insurance, Income-tax, Sales-
Tax, Service-tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and any other statutory dues with the appropriate

authorities. As per the records of the Company, there were no arrears




mﬁf‘ﬂ’kﬁﬂﬂcimﬁ

I:'|A1TEREI.'J.F:I:II.|HIF-'\-I'5.

of undisputed outstanding statutory ducs as at the last day of the
financial year concerned for a period of more than six months from

the date they became payable,

According to the information and explanations given to us, following
are the outstanding dues of Goods and Servies tax, sales tax, income

tax, custom duty, wealth tax, excise duty, service tax, value added tax,

oT cess; on account of any dispute,

“Name of the statute Nature | Amount | Period o | Forum where | Remar
of {Rs) which the dispute is| ks, if
dues | (In takhs) amount | pending any

relates

Income Tax Act, 1961 | Income | 19 (ALY, | Rectification
Tax 2013-14) | pending before

| Assessing
Officer
MVAT and CST Acts |CST 105 EY.2011- | Tribunal
12

Income Tax Act,1961 | Tncome | 3 AY. Rectification

Tax 2013-14 | pending before
Asscssing
Officer




CVK BPAssociates

EMAFTIAFE ACCOUHTANTS
(viil) There are no such transactions which are not recorded in the books of
gecount and have been surrendered or disclosed as income during the

yedr in the tax assessments under the Income Tax Act, 196] (43 of 1961)

(1x)
(2} As per the docurments and records produced before us, the company has
not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

{b}The company is not declared as a wilful defavlter by any bank or

financial instinition or other lender,

(¢} The term loans were applied for the purpose for which the loans were

obtained.

(d) The funds raised on short term basis have not been utilized for long term

purposses,

(e} The company has not taken any funds from any entity or person on
accoumnt of or to meet the obligations of its subsidiaries, associates or

joint venlures.

() The company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.
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CHAEITEALED ASCCOURTANKTS
{x) In our opinion and according to the information and the explanations
Erven to s,
(&) The company has nol raised any moneys by way of initial public offer

or further public offer (including debt instruments)

(b)The company has not made any preferential allotment or private
placement of shares or converthle debentures (fully, partially or

optionally convertible) duwring the vear,

(x1)
(a) According Lo the mformation and explanations given to us, no fraud by
the Company or on the company has been noticed or reported during the

course of our andit.

(b)No report under sub-section (12) of seetion 143 of the Companies Act
has been filed in Form ADT-4 as preseribed under rule I3 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government.

-

()Mo whistle-blower complaints has been received during the year by the

CONTIPANTY,

(xii) The company is not a Nidhi Company. Ilence, reporting under clause

(xii) ol the Order 15 not applicable (o the Company.
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CHAATERED ACLOAN T ANTE
(xiil) According to the information and explanations given to us, all the
transactions with related parties are in compliance with sections 177 and
|88 of Companics Acl, 2013 where applicable and the datails have been
disclosed in the Financial Statements ctc., as required by the applicable

accounting standards,

(xiv}) The Company has an internal audit system which is commensurate with

the s1#e and nature of its business.

(a) The reports of the Internal Auditors for the period under audit were

considered by the statutory auditor.

(xv} According to the infimation and explanations given to us, the company
has not entersd into any non-cash transactions with the directors or
persons connected with them and henee provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company,

(2vi)
{8) The Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934, Hence, reporting under clause
(xvi){a}, (b) and (¢ ) ol the Order are not applicable.
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EAATTERID ACEOUN 1 A4S
(b)There is no core investment company within the group (as defined in
Lthe Core Investment Companies (Reserve Bank) Directions,2016) and
hence reporting under clause (xvi)(d) of the Order i3 not applicable to

the Company,

(xvil) The company has not incurred any cash losses during the financial vear
covered by our audit and immediately preceding financial vear. Ilence,
reporting under clavse (xvii) of the Order is not applicable 10 the

Company,
(xviii} There has been no resignation of the statutory auditors during the vear.

(xix}) According to the infirmation and explanations provided to us, we are of
the opinion that no material uncertainty exists as on the date of the audit
teport that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of ong

vear from the balance sheet date.
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CHARTERED ALCODUNTANITA

(xx) The provisions of CSR as per section 135 of the Companies Act, 2013
are applicable to the company and hence reporting under clause (xx) of

the Order is applicable to the Company.

There s no unspent amount under sub-section 5 of Section 135 nfthe Al
pursuant to any project. Hence reporling under clause (x)(a) and (b) of

the Order are not applicable to the Company.

For CVK & Assaciales

Charlered Accountanty

CA K, P. Chaudhari
FPariner
Membership No: 031667

Place: Mumbai
Date: Sth August, 2022
UDIN: 22031661 AQTNAHG0TS
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CHAFTERED ACCCUNTALNTS

Anoexure C to the Independent Auditor’s Report

Repaort on the Internal Financial Controls over financial reporting under Clause

(i) of Sub-section 3 of Section 143 of the O mpanies Act, 20013 {“the Aci™)

We have audited the internal linancial controls over finaneial repotiing of JNE
Tndig Private Limited as of 31st March, 2022 in conjunetion with our audit of

the financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of directors of company s responsible for establishing and
maintaining internal financial controls based on the intenal control  over
financial reporting criteria established by the Company considering the cssential
components of inteenal control stated in the Guidance Note on Audit ol Internal
Financial Controls over Financial Reporting issued by the Inatitute of Chartered
Accoumtants of India. These responsibilitics include the desigm, implementation
and mamtenance of adequate internal financial controls that were operating
effectively for ensuring the orderly mnd efficient conduct of jte business,
including adherence to company's policies, the safeguarding of its asscts, the
prevention and detection of frands and emors, the seCuracy and completeness of
the accounting records, and the imely preparation of reliable financial

information, as required under the Companies Act, 2013,
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EEARTERED S COQUNTEMNTS

Auditors® Responsibility

Cur responsibility is to express an opiniem on the Company's intemal financial
controls over linancial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls
Ohver Financial Repotting (the “Guidance Mote™) and the Standards on Auditing,
issucd by TCAI and deemed t be prescribed under seclion 143(10) of the
Companies Act, 2003, 1o the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Nole requive that we comply wilh
cthical requirements and plan and perform the audit to obtain reasonable
gssurance about whether adequate internal fnancial controls over financial
reporting was established and maintained and il such controls operated

cllectively in all material respects.

Chur audit invelves perflomming procedures to obtain audit evidence about the
adequacy of the internal financial controls system over finaneial reporting and
their operating effectiveness, Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, essessing the risk that a material weakness
exists, and testing and evalvating the desipn and operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due o fraud or error,

Wo believe that the sudil evidence we have obtained i suflicient and
appropriate to provide a basis for our audit opinion on the Company’s internal

financial controls system over financial reporting,
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CHaETEER A BCRUNTENTS

Meaning of Internal Finaneial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process
designed fo provide reasonable assurance regarding the reliability of financial
reporting and the preparation ol financial statements for extemal purposes in
accordance with generally accepted accounting principles. A company's internal
fmancial control over financial reporting includes those policies and procedures
Lt
I, Pertain to the maintenance of records that, in reasonable detail, accurately
and lairly reflect the transactions and dispositions of the assets of the

COMparny.

2. Provide reasonuble assurance that transactions are recorded as necessary to
permit preparation of financial staements in accordance with gencrally
accepled aceounting principles, and that receipts and expendilures of the
company are being made only in sccordance with authorisations of

magagemnent and directors of the compuny and

3. Provide repsonable assurance reparding prevention or Umely detection of
unauthorised acquisition, use, or disposition of the company's assets that

could have a material effect on the nancial statements.

Inherent Limitations of Tnternal Financial Controls over Finaocial

Reporting

Beeause of the inherent limitations of internal financial contrals over financial
reporting, ncluding the possibility of eollusion or improper nanagement

overmide of controls, material misstatements due to error or [raud may occur and
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not be detected. Also, projections of anv evaluation of the internal {inancial
comtrols over [inancial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become nadequare
because ol changes in conditions. or that the degree ol compliance with the

pulicies or procedures may deteriorate,
Opinion

In our opinion, the Company has, m all material respects, an adequate inlernal
financial controls system over financial repotting and such internal financial
controls over financial reporting were operating cffectively as at 31st March,
2022, based on the internal control over finaneial reporting criteria established
by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Intemnal Financial Controls Over [inancial

Reporting issued by the Institute of Charlered Accountants of India.

For CVK & Associates
Chartered Accountfants
Firm Registration Ne.: [ F45W

FPariner
.-Wemher.‘:fiip No.: 031661

Mace: Murmbai
Drate: Sth August, 2022
UDIN: 22031661 A0TNAHGOT
























































































































































































