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JNK India Pvt. Ltd. 'o NK
CIN: U29268MH2010PTC204223 J
203 to 206, Centrum, Plot No. C-3, S. G. Barve Road, Wagle Estate,

Thane (W) - 400 604. Maharashtra. India. Tel.: +91-22-68858000.
E-mail: admin@jnkindia.com Website: www.jnkindia.com

NOTICE

Notice is hereby given that the 13*" Annual General Meeting ("AGM") of the
members of the Company will be held, at a shorter notice, on 19t May, 2023 at
12:30 PM IST at the Registered Office of the Company situated at Unit No. 203,
204, 205 & 206, Opp. TMC Office, Centrum IT Park, Near Satkar Hotel,
Thane West - 400604, Maharashtra, India to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt Audited Financial Statements (Standalone and
Consolidated) for the financial year ended 31 March, 2023 together with the
Reports of Directors and Auditors thereon.

2. To declare a final dividend of Rs. 0.30 per share (15%) on 4,83,92,000 fully
paid-up equity shares of Rs. 2/- each of the Company for the financial year
ended March 31, 2023.

By order of the Board

For JNK India Private Limited

P

Ashish Soni

Company Secretary (Mem. No. A26538)
702, A Wing, Shrinathdham CHS, Bhandup (W),
LBS Marg, Mumbai - 400078

Date: 17/05/2023
Place: Thane
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NOTES:

1. A member entitled to attend and vote at the AGM is entitled to appoint a
proxy to attend and vote on poll instead of himself and the proxy need not
be a member of the Company.

2. The Instrument appointing the Proxy must be filled, stamped, duly signed
and deposited at the registered office of the Company before the
commencement of the Meeting., Members who are attending the meeting
shall not be allowed to appoint proxies.

3. A corporate / bodies corporate member intending to send its authorized
representatives to attend the meeting in terms of section 113 of the
Companies Act, 2013 is requested to send to the Company a certified copy
of the board resolution or authority letter authorizing such representative to
attend and vote on its behalf at the meeting.

4. Route map for the venue of the meeting is produced here:
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Annexure A

Form No. MGT-11 Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

Name of the Company JNK INDIA PRIVATE LIMITED

CIN U29268MH2010PTC204223

Registered Office Unit No. 203,204,205 & 206, Opp. TMC Office, Centrum IT
Park, Near Satkar Hotel, Thane (West) - 400604,
Maharashtra

Telephone Number 022-20811148/69366800

Email accounts@jnkindia.com

Website https://jnkindia.com/

Name of the member (s):

Registered address:
E-mail Id:
Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby
appoint

1. Name: ...,

Address: E-mail Id:

Signature ..o , or failing him

I T ———

Address: E-mail Id:

Signature.:................ , or failing him

3. Name: ....coccoovevvnnnn,

Address: E-mail Id:

Signature:................

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
- ANNUAL general meeting of the Company, to be held on the ... day of....... At.....am./
p.m. at...ccouneeen. (place) and at any adjournment thereof in respect of such resolutions as are

indicated below:

Resolution No.

Signed this...... day of......... 20....
Signature of shareholder
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company before the commencement of the Meeting.




JNK INDIA PRIVATE LIMITED
CIN: U29268MH2010PTC204223
UNIT NO. 203,204,205 & 206, OPP. TMC OFFICE,
CENTRUM IT PARK, NEAR SATKAR HOTEL, THANE-WEST 400604

ATTENDANCE SLIP

(Admission restricted to members/ proxies only)

Ledger Folio No./ Client ID

DPID

No. of Shares held

I/We hereby record my/our presence at the 13" Annual General Meeting of the Company held on Friday, 19" May,
2023 at the Registered Office of the Company at Unit No. 203,204,205 & 206, Opp. TMC Office, Centrum IT Park,
Near Satkar Hotel, Thane-West 400604 at 12.30 pm

Name of the Shareholder
(In Block Letters)

Signature of Shareholder

Name of Proxy
(In Block Letters)

Signature of Proxy
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I L2RBEMHA0IDPTC 200 223

203 1o 206, Centpuim, Plet Moo -3, 5, G; Barwe Sogd. Wagle Fatate,
Thane (W) - 400608 Maharashtea, [nha Tel: 1 21-22-RRE58000,
B-madl adrminminkingia.com Website: e jrkindia com

DRECTORS' REFOR'T

Fan,
The Members of,
MK Imdin Privoce Limitesd

o0 Nk

Your directors hiave pleasure in presenting their 13th Annual Report on the business and
aperstions of the Company tegether with the Audited Financial Statement o the financial
vear ended 317 March, 2023 and on the state ol alTairs of the Company.

L FINANCLAL PERFORMANCE:

The Compeny's Financial Performance for the financial vear erded on 31% March 2023
ender review along with previows vear's lpures are given hereunder:

Farficolars

(£ 1'|:_| _Mil]iu:nusj

Revenue from Diperations

Cither lneoimes

TD[.FIIE Tt o
Purchase ol Stock-in-Trade

Irade & Werk in Progress

Copluyee Benetit Expenses

| Changes in Inventory of Finished Geonds, Stack-in-

Cher Experises
Profit Before Depreciation, Tnferest, Kxceptional
Hems & Tax

-Deprecimitm
| Profit Betore Interest, Exceptional Irems & Tax

Letterast & Tinence ost
Profit Belore Exceplional Tlems & "Fax

Exceplinnal llems iIm pfiirrun:n'r Lioss)
Profit Befiore Tax

Ml Tex Expense

Nut Profit After Tax for the year

Finaneial Finnneinl
Yoeur Year
2022-23 2021-22
4033,42 280009
4261 7.23
409603 2898.42
158309 150208
156,16 7261
529 6 414,18
143531 ITH G54
74419 543,08
63,10 77.32
GHLAY 215.76]
50.30 37,84
630,79 477921
.00 3.0
630,79 17797
16445 118,43
466.34 350.49

Fage | 1
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2. BTATE OF COMPANY'S AFFAIRS AND FUTURE QU LOOK

(A) RUSINESS OPERATIONS

I the fnoscial verr 202223 the Laompany has 5_|_||:_-|_"-E-_..;:\.i|-||||}r booked the ﬂJ]IiW-"“'Ig
Projects:

Sr. Project Details

Ma.

|| Feed Preparsiion Fractionator and Vacewm Column Fumange For HCL
RBevamp ol Perochemical and Lube Imtegration Praject - LUPECH 10OCL
Lrifacat Refinery for Indian 011 Corparacion Limited,

Lo | Sewond Stage Hydro Desul urizrion ([TES) Reactar Heater for Gl Revamp
Unit for Perecchemical énd Tube lntegratinn Praject -LLPECH [OCL Gujuarar
Refimery for Indian O Corporation Limited,

A [ EPC Jur RHCLTISBL and Teed OSBL, Lithuania for Petrofie Tntsrmational
(UAT) L,
4. [ PARAXYTENE (PX) Plant for T000L, Pacadip Hefinery, Oddisha Indin for
Tesnimont Private Limiled,

S| Bupply of Fired Henters Package for M3 BlockJdOCL -Vadadara Privject for
Tuta Profects Limited,

6. Fired Heater i-’eu:kage wires for RPTU Unit of Musmaligarh Felmery Expansion
Praject for Mumaligark Refnery Limited,

Supply af Fired Heaters Puckspe for CCR Unil Tor Momealiparh Retinery
Eapansicn Pruject for Numaligarh Refinery Limited,

R. | Fired Heater for COW Lnit for Punipat Refinery Bxpansion Project for Indizn
il Corparation Limiled,

9. | PIXD, Oman Hit Water Heater Paclage for Petrolenm Dgvelepment OMAN
[.1.,

10| Firsd Heater Revamp (Call W) Packaae for Indian Ol Corporation Limied,

=1

(B FLTURE PLANS AND STRATECTES

(i} The Crmpany has achieved its onder book size of R, 705 crores in the linancial
year 202223 and it i targeting W achicve arder hook size of Rs. 850 crores i the
financial yoar 2023-24,

Fags | ?
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(1) Incorporation of a whollv owned subsidiamy o cary on the lnzingss of Salor FPC
Husinzes

Considering the business opportunity and Tulure praspects of Solir FPC business.
& whally cwned subsidiary in the name ol ITNK Renswaklz Enerey Private | imined
(SJREPL™) was incorporated cn 17 June, 2022, JREPL has sturted 15 husigess
aperalions doring the financial vear ender revies,

v Formetion of bew Cospany in Ttaly

It I proposed o incorporate 2 new Compeny in sy a5 Jolnt Venture onder the
provisions of s of [aly in te name and sivle of Nucva Tacal SR or suzh
ather name as mav be approved by e appropriate aushorities.

tivjCenversion of Company b Public Limited Company

The Company’s business s expanding and goirg foreard the Campany would be
i the meed al s Goant finding ta suppoert il expansion, 1o cnshle £a5y aecess tn
funding sueh as raiwmg funds fram public or raising funds from hstiutioms, the
Duwrd -of Prrectors at thelr meeling held on 129 Aprfl, 2023 proposed and the
sharcholders at their mecting held an 147 April, 2023 approved the conversion of
the Company to Public Limited Compony. Thee o technical errers on Version 3
parlal of Ministy of Carporate Allairs, abluining of cortiticate of conversion ia
pellimz delayed.

1 SHARE CAPITAL

Draring the financial year undes review the awhaorised shire capifal of the Company was
mureasad from fs 10,0000, 000 divided i 100,400,000 equity shares of By 1- cazh
Ly B 20,00, 0000005 divided jnwe 20000000 equity shares of Bs. 10/- sech wef 219
Movember, 2022,

On 129 Apeil, 2023 the Company allotted 78400 cauity-shares of Bs. 1= cach to the
cligible emplovess who huve exercised stock optian vnder JNEK Cmplovess Sk Option
Plan 2022, The Compaesy has nol issued any equiny shares with dilTerential voting rights.
sweat equity shaves, bonus shures pr sheres on right issue basis. The Company has not
pought back any of it shares:

At the extraosdinary general mesting held on L8 Apeil. 2023 e sharsholders approved
sub-division of the equity share capital trom teee value of Rs. 104 per share to face value
s 2~ per share, Post sub=division the share capital of the Company s as tollows:
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Anthorised Sharve Capital

Rog, Z0,00,00.000/ divided into 10,00,00 000 squiny shares of Rs. 24 each,

Lisueld, Subscribed and Pabd-up Capital

s, BET B2 O00/- civided inro 4,83,92,000 eyuity shares of Bs. 2/- each,
4. DTV ML

Lhiging the Nnancial vear wnder review, the Compeny declared and paid an inerim
dividend of 15% iz B 150 per share on the 90,00,000 equity shares of face value ol Rs.
L0 each aggregating o Re, | 44,080,000,

I'he Board recommends a lned dividend of 15% ie. Rs, 030 per share on the 4,83,92,000
equity shares of face value of s 25 cach for the financial veur ended an 31° Manch, 2023,
e onttlow oh acceunt of squity dividend will agarecute (o Bs, 1451 T600-, T epproved
at the fartheoming Annuu] Gereral Masting,

sl

. DEPOSITS
Lruzing the financial year onder considecation, your Company has not accepted uny publiz
deposits within the mesning of scetion 73 of the Componies Act, 2013 (the “Aet™) and the
rules made there under,

6. BOARD OF DIRECTORS AND TIIEIR MEETINGS

The Boand of Threclers s duly constimed in accardance with the relevant provisions of the
Companizs Act 20103 The Board at present censists of illmwing three (30 directors:
i o) L

| M, Arvind Kamath {DIN: G0656 1815, Whule-time [irceter
2. Mr. Bang Hee Eim (DEN: 031 | F836%, Mon-executive Dircenar
3. MrGGomam K. Rampelt (DIM: 07262728Y, Whole-time Dirccror

Theare wese no chianges in the Beard of Directors during the financial vear under review.

Adter the closuee of Timanciul vear -

Page | 4
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Mr, Arvind Kamath wnd Meo Goutam Baopelli have been appainted 23 Whole-time
[irzetars of the Company woe f 19 April, 2023 for a period of 5 verrs at the Boand Meeting
held on 12" April, 2023 wnd their appointment have been approved by the sharsholders alsn

at their extrs ordinery general meeting held on 149 Apeil, 2023,

Detsils of Board Meetings held during the financial vear under review:

Mumher of Board Meerinas eld: &

Sr. Date of Mame of Director nind Attendance details ]
Mo | Board e B
Meeting Mr. Arvind Kamath  Mr, Bang Hee Kim | Mr. Goutam Rampelli
L | 25042022 | Fresent ' Present Present
T | 26052022 Prasent Prescnt Presen
3| 09082002 Present Present Presest
WL Presenl Praseit Fresent
5. | 12122003 Prosent Ahsenl Present
‘ I U0 3023 Present Presend Present I
| 7. | (0032023 Prosent Absenl Fresent
._ re 160320235 Fresenl I'resen Present
CERCOMMITIEE MEETINGS

During the financial year 202223, the members of the Covporate Social Respossibilite

(AR Committee duly mat | {ona) tme Le. on 9" August, 2022,

T, hEY MANAGERIAL PERSONNEL (KMF)

ring the year under revlew following changes ok place

1. Mr Prashant Goanskar was appoinied os Chiel Fmancial  Ofticer (CFPO™) of the
Company on [ Cetober. 2022 und designated as KMP on 13" Moveinbes, 2022, [e

thign resipned as v CFO ol the Company w.e.f. 19 March, 2023,

2, C8 Astush Soni (Mem. WNue, AZe35R) was appointed as Company Seceetory of the

Company wee D 16 Mareh, 20023,

)

Mr. Pruvin Sathe way sppointed as CFO of the Company w.e.E 20° March, 2023,

“age | &
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5 COMPLIANCE OF SECRETARIAL STANDARIKS

The board of directors kerehy confirm a8l the Secretarial Srandards bove been gomyplicd
with during the period under review,

9. DIRECTORS RESPONSIBILITY STATEMENT

I"nesuant to Section 134 (3 (o) road with Section 134 {53 of the Companies Act, 2013, youe
Directors stale that:

i In the prepuration of the financial Staement, the apolicable accounting standzrds have
beea fodlowed sleng with proper explanation relasing o matarial departures, if sy,

b The dircetors Rad selected such accounting policics and applied them consistently and
minde judgments and estimates thal see reesonahle and prodent 5o as o sive a tree and fair
view of the stage of attaivs of the Company s w31 Marzh, 2023 and of ils prefit for the
weat ended on char date;

¢ lhe directors Dind taken proper and sofficiont care for the mamtenance of adequate
accounring recerds inoaccordance with the provisions of the Companics Act, 2003 fo
safeguarding the asseis of the Company and far peeventing und detecting fraud and other
irreeularities.

<. The directers had prepared the financial starements an a *poing coneern’ basis; and

e. The directors hud devised proper systems to cnsure compliance wilth the pravisions ef all
applicable ks srd thal such sysiemos wore adequare and operaling sffectively,

T APHOINTMENT OF STATUTORY AUDITORS

M VK & Associafes, Chartered Accountants, Mumbai (Firm Registration Number;
Y23y wors appointzd &5 Statutory Audivors ol the Company for a period of 3
years ul the Annual General Meeting (CAGM™ held o 140 Auguss 2019, o hold
office from the conclusion of the said AOM unlil the conclusien of the AGM of the
Lompany 1o be beld for financial year ending on 2 1% March, 2024,

11. ATUDITORS (QUATFICATION, RESERVATION O ADVERSE REMARK

There was no gualilivetion, reservativn or sdverse omeck made by the Statutoey
Audilirrs in their repier,

Page | &
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12, SECRETARIAL AUDITOR

Lhe provisions relating to submission of Secrelarial Audic Report are not upphicahle ta
the Company,

3 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENIS UNDER
SECTION 186

= During the financial vear under review the Company has made an investment of
R, LOLLOUOS- fn its aewly mcorpumated whally owned subsidiany company viz.
JME Renswable Enersy Privete Limited.

o Dretails of leans given have ‘besn ziven in the Mote Ne. 7w the Finaneial
statement. Hewever, Lhere was ne guarantee gven or security provided pursuant
o Scetion 186 of the Companies Act, 2013,

14, ERISK MANAGEMENT POLICY

A detailed exercise is being carried pot to identity, evaluale. manuge snd menitor bath
husiness and non-business risk, The Board pericdically reviews the risks and sugzosts
steps to be laken L centrol and midgste the same throweh o proparly defited
tramework,

15, INTERNAL FINANCIAL CONTROLS

vour Climpuny has implernented Infemal Finaosial Contruls over Financial Reporting
ecugh policies, procedures and guidelines, The Slatulory Avditor of vour Company
fs s wiven an opinion that the litemal Fluancial Controls aver Financial Reponting
isre adequate vl are eperaring effectivaly durdng the fnancial year,

T, DETALLS OF LOANS AVATLED FROM DIRECTORS OR TIIETR RELATIVES

The Clompany has not availed any loans from ity diveetors or from their relatives
during the financial vear. Hence, the delails reguirsd uncer Clause (viii) of Rule 2 of
Companics (Aceepiance of Deposits Rules, 2014, are not given,

17, EMPLOYEE STOCK OPTION FLAN (ESO

Crployee Stock Opticns were grented so emplovees of the Company under the TNK
ESOP-2022 plan al the Extes Ovdinary Geneval Meeting held on 297 March, 2022 Thz
suid scheme complies with scetion 62 of the Companies AcL 2013 wnd Rule 12 of
Campanizs (share Capital and Debeatures) Rules, 201 4;

Page | 7
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I'he deseription including terms and conditions of ESOP are sugimaericsd as onder:

Sr Nu | Particnlars Pescription

1 Crations gramted 2,21,000

2 Ciptions vested TR.400

g Dipticns exencized Mil dering the Nnancinl vear

4 | Todal Mumber of shares arising 25 a result| Mil during the financial vear
af exercize of opticn

5 | 'ij[.rliun fapsed jf"h,':lﬂll'.l

& | The exercise price | s fi- Par share

7 Variation of lenms ol aplinms A

b _"n-ri'r;uw;-' realized by exercise af CaLions Mil during the vear

4 Fetal nusber o oplions in foree LS, 000

G Eﬂ]l.:;li.lj'ﬂl.'- wise details  of options :
ernmied (o
{NEey Maneperial personal 1, M Dipalkk Beharuke, CRECy — 32040

Ciptions
ciiEmplevess who meceives a granl of Name of| Wo of  Options
apticns in any one year ol oplion) Employee Granted
amounting fa 3% or mare of oplions Wi Mil
granmad. Wil Mil ]
Telal

iy identificd emplovess who were| Mil
granted option, ducing gy ane veur, tgual
1o or excesding % of usued capital of
the Conmpary at the tme al prual

14. LR ALDET & COST RECORIYS

The privwisions with respoect te maintenance of cost iecards a5 per the eequicements of the
Fule }of the Companies (Cost Regords and Audity Rules, 2014 the Company mainlaing
Crost Reconds. Turther, (he provision of potting Cost recards audited as presceibed under
Section 148 of Companics Act, 2013, has hecome appiicable ta the Campany for the
financial vear endsd on 319 March, 2023, Accordingly the Boagd ot Directars at thair
meeting held on 9 Aygust, 2037 appointed Brs. Shekhar Joshi & Co., Cost
Agconntants, as the cost auditer of the Company fos the tinancial vear 2022-21.
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1%, CONSERVATION OF ENERGY, TECHNOLOGY ADSORPTION, FOREIGN
EXCTIANGE EARNINGS AND OTUTGO:

A. Lounservation of Energyv: The Compuny constamcly stives W save power
cansumplion al the affice premises through use of power-gaving eleciric equipmants,

B. Technology Absorption: The Company has nor oken any technical know-how
Irom anyeme and heace. there 5 no question of techanlogy sbsorption as such
necessary information bas not been given,

C, Forcign Exchange Karnings and Outea:

Details ol carnings in foreign exchanpe:

( T in Millions )

‘ Particulars FY 21r22-23 TY 200122
LExport af pmods caloulated o FODB basiz [747.538 1143.249
Pratessional and Coensuliancy fees G0 ARILK
Crther Tnoeme EAR Y 101481 Ji
Total Earning in foreign Kxchampe 265747 215810

L |

Details of expenditure in foreign cxchange:!

i T iw Millions §

I Particnlars FY 2022-23 'Y 20121-22
Tmpairt of goods caleulated on CITF hasis =
i1 Kaw Material 28341 a2
(ith Component atd spare paris = 10,67
(i Capital goods 0.58 1.48
Professonal snd Consulrancy tees 1,7 20.6]
Technicul foes .33 -
Other expenditure 30323 Are3
Total Earning in forcign Kxchange 8R2.49 731,32
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2, MECLOSURE UNDLER THE SEXUAL HARASSMENT OF WOMEN AT
WORKFPLACE (PREVENTION, FROHIBITION ANMD REDRESSAL) ACT,
2013,

The Company has duly seup i Internal Compleints Commitiee (100 in line with the
requirements of The Sexual amassment off Women al the Workplace {Prevention
Prahibition & Redressal) Act, 2012, o redress complaints received regarding sexual

harassmant,

The followme & a swmmary of Seaual hargssment complamts reecivied and disposed
off during the vear 2022-23,

Mo of complainty received: Mil
Moot complaings disposed off: Nil

21, SURSINIARIES, JOINT VENTURES AND ASSOCIATE COMPANY

The detaily of companics which aes subsidiare companics during the vear under review
i rrowided hetow;

A IMK Indhia Private FZE

I'his Cempany 13 mainly engaged in the ereetion works of CCR, MIT, MIIC and
ML (A, H & O Hearers for Langare Ol Refinery and perrechemicals praject.

B. JNK Renewable Energy Private Limited

INK Renewsble Encroy Private Limited is incorporated with an chject on carrying
of business of Balar EPC,

The details of finaocial perlonnance of Subsidiardes are Turnizhed in Aunesure-A
in prescribed Form ACHC-1.

12, CONSDLIDATED FINANCIAL STATERENTS
In - accordance with the peovisions of the Acl read wilth Accounting Stondurd e

Consolidated Finaneial Statement the Consohidated  Aodited Tindncal  Stovement
frmy part of the Annual Beport of the Company.
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33, PARTICULARS OF CONTRACTE O ARRANGEMENTS MADE WITH
RELATED PARTIES,

Cretails of gach of the related party transsction entered ity by the simpany during the
wear, 45 defined under scotion 18R of the Companics Act, 2013 gre anngxed horewith
in Form ACC-T as "Anmexure B,

24, PARTICULARS OF ELMPLOYELS:
The details of employee(s) who are fnrsoeipt of remuneration excecding the Hmity
specilied under Rule 5 (2) of Companics {Appointment & Hemuneration of Mansgerial
Persannely Bules, 2004 are anached borewith as *Annexpre-{7.

23, ANMNUAL RETURMN
Pursiant o Section $2(3} read with Section 134351 (a) ofthe Act, the Anneul Retormn ws

o 31 March, 2023 iz available on the Compiny’s website on wwow jnkindizcom ut
b tpee s imlned oo

6. DETAILS OF COMPANY'S CORT'ORATE SOCIAL RESPONSIBILITY

Pursuant b Seclivn 135 ol the Act, the Company has put in place a Poliey to ook afler
iy Corporate Social Responsibility MUSRT) initiatives. Alsa, o recommenl, review
and muoniter the CSRoactivities of the Company, the Board hos comstiluted o CSR

Comimilieg.
Thi heiel pulling of the Copporate Social Responsibility (C5R) Policy of the Company
and the inilistives andedaken by the Company on SR eetivities during the finazcial

wear in i Tummol prescribed inthe Companies (USR Policy] Rules, 2014 aee ser out i
=Aannexure I ol this Repor,

= OTHER MECLOSURES:
[ It is nor proposed te transfer any amawnt o eserves,
i, Mo malerial chanpes and commitments which cuuld alfect the Company®s financial

prsitiom have occurred between the end of the Dinancial vear of the Cempany and
clate of this report.

BFags | 11
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i, The provisions regarding receipl of remuoneration er commission from holding or
sibsidigry of the Company ave not applicable for the vear under review and hence,
the dizelasure under Saction 197 (14) i mol reguimed,

o There was no chunpe i the natere of business during the financial year under
rEview,

v M significant and maerial orders were passed by the resulsters or courls or
trihunals impacting the going conaorn statuz and Company’s operetions in Tulure.

wii Ax on the dase of this reporm, the provisions perlaining Lo the appointment of
Independent Directers do net apply to the Company, [Towever, cnee the approval B
reeeived for the sonversion of Company to Public Limited Company, the provisions
shall hecome applhicahlc, and the Company w1 tale necessary steps e comply,

vil, Az onthe date of this cepart, the provisions melating to cunstilelion of Nomination
and Remuneration Commiltes angd Jormulalion of Policy releting oo Directors!
gppointment and remunemtion. qualifications. positive alirthules, independence of
Dicecrars and ather related malters are ool gpplicable o the Company. However,
ance the pppmoval is received for the conversien of Company to Public Limicd
Company, the provisions shall become wppliceble,. and the Company will take
neeessary steps o comply,

wiil. As on the date of this report, the provistons relating mo the constitution of Auwdit
Carnmnilles are nol applicahle te the Company, However, once the approval is
reveived for the conversion of the Company o Poblic Limited Company,  the
provisions shall hecome applicable, wnd the Company will take nocessany steps to

comply.

. Vhe pravisians refaring to the establishment of Vigi! Mechanism are nat applieable
to the Company,

i, The Satutory Avditors of the Company have not roported any instaness of frand or
iesularitios in the managemant of the Company during the finansial vear undet
review,

®i. There are e proceedings pendicp under the Inzelvency and Bankruptey Code.
2016,

®lh There was no izstance of ang-time setticment with any bank or Finsneial
Erstiturions.
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ACKNOWLEDGEMENTS:

The Directors wish to place on recond their appreciation 1o the wheleheartsd support and co-
aperation the Company has received (fum the husiness associates, periners, vendors, clisnts,
goevernment authoritics, and banlers ol the Campany,

The relations berween the management and the empioyces were cordial during the finansial
vedr-unczr review, The Compeny alsh wizhes to put on record the appreciation of the work
done by the employees. Your Directors sppreciare and value the trust imposed upon thes by
the memaces of the Company..

For INEK Tndiz Private imited

o
i i
Vil
i 4 fl;rl'n - a
il.- :
Arvind Kamg {zontam iL—*:numIH
Director (PAN; D0656181) Direcoor (DIN; O7202728)
M4 Fiona Mirunundzwi Fstate,| 1204 ¥Yocoen Bldg, Nalar Amorit Shakti Nenr
Ghodbooder Road, Thane (YY) 400607 Poval, Andheri (T Mumbeai 400 072

Place: Thane
Thate: 17052023
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ANNEXLRE-A

Form Add -]
(Pursuant to first provise to sob-section (3) of section 129 vead with rule 5 of Compapies
(Accounts) Rules, 20044)

Stetement contaming salient featores of the linoesial statement of sehsadisres’associate

cotpaniesfoint venlwes as oo 3050 Warch, 2023
Fart “A": Subsidiaries
{Information in respect ol each subsidiary 10 Se presented with ameunts i Bs, o Milfion)

5L N, | Particulars Sobsidiary Sphsidiary
(1) {2)
[. Hame of the subsidiary AMK India Pyt FAE | JNK Henewahle
FEnergy  Private
Limited
a: Eeporting peried Tor the subsidiary 1 April 2022 fo 17" Fumic, 2022 to
concerned, 0 dilTerent o the 31* Mlarch 2023 31 March 2023
harlding compony's reporling periced
3. Reporting suteensy and  Exchaspe - Nigerian Nair, ' -
rate gs an the last date of the relevant | 1 Naira =(L1783 TNR
Tironcial vear o the case of Fareian (Bs To Blillinn)
subsidiuries
4 | Share capilal o 0.0 L0
3, Rlessrves & sumplus 233 =Y
| Tekl assels 193 10,99
7. | Total Liahilities {excluding  share | 6,64 17,80
capital and reserves & surplus)
8 Investrenls pil Mil
9, Turnover (ncluding cther nceme) 11834 4.6
L0, Prreafit beslore luxalion 2 370 .
11 Trenslation Loss Ml I Mil
12, | Provision for taxation Nil -0.95
13, Proalil ulter taxaticn 225 . ;E.Sl
14, Propasad Dhvidend il Mil
13, Yo ol sharehalding 0 _E_i-:'U_':fJu
Motes:

1. Mames of the subsidiuries which are vet w commence operitions: ML
2, Mames of the subsidiories which have been liquidated o sold during the year: NIL
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Bart “H": Associates and Juint Yentures

Statement pursuant to Hection 129 (3) of the Companies Act, 2003 related to Assoclate
Companies and Joinl Venlures: Not Applicabie

Moles

|, Mames of associates o joint ventuees whicl are yet b commence operations, Na
2. MWames of associates or Jolat ventures which have heen liquidated or seld dusing the
weArnN A

For JMK Tndia Private Limited

il
/ =<V
Arvind Kaemal ot Fampell

Director {DIN: 00650151} irecior (DIN: 07262718)
RLIL(E: ) Fionn IMirsmandaimi Extate,] 17204 ¥oeea Bllg, Nahar Ameit Shakti Near
Fhodbunder Boad, Thane (W) $000607 Powai, Andberi (E) BIum bai 400 672

Plave: Thanme

Thate: 17/03/2023
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ANMEXLURE “B"

Form Mo, A2

o O Nk

(Pursuant to elause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies { Accounts) Rules, 2014)

Form for discloswre of particnlars of contracis/arrangements eotered intn hy the
Company with related parties veferred fo in sub-zection (1) of scetion 188 of the
Companics Acty, 2003 including certain arm’s lexgth transactions wnder third proviso

theried:

L Dectails of contracts or arrangement or transactions wot al arm®s length basis:

%;1'3»

NI
2. Iretails of material comtracts or arrangement or traosaciions at arm®s length
hrasig:
MName (s of Uhe Nuture of Duration uf Sulicnt torms of the Date of Armoumt
related party & | contracisiar the contrscts or approval by - paid as
aoature of rangements | conbracts/ar arrangements or the Hoard, advauces,
relationship: | dransuction | rangements! | transactions inchoding it any: it any:
[ % {raimswe tHons the value, if any:
(Bs. in Millivn)
rfr. T, H. Kim lepal and | FY 2022-23  The valoe of the - 2H-04-20022, HIT.
[ Hrector) Frofessinmal tramsaction enterad into by | 15-11-20232
I Frees the Company during the &
Anpneial your is Hs, 3992 | 12-04-2023
| Wt Dipak Fent paid 5 wears Toe valus of the 25- 10202 1L
Bharuka cornmencing | tansaction enbered ol by
-:CEG‘j fran U2 July | e Company during the
202] vear 15 R L35
[ Birs. Priva Rent paid | 3 yoars he value of the 25102021 WIT,
Bharuka commencing | transzstion entered jnto by
[ (Relative of Key from 0 July | the Company during the
Munagecial 2021 wearis Ka 158
Personnel)
Peae | 16
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Muscol Business | Professional  FY 202223 | The value of the 25042022 NI
Solutions Pyi. foos transaction cntered into by

Tl the Coampany during the

i Entity with vear is Hs, (.33

oA somntral)

Masaot Sale al duty | FY 2022-23 | The valug of the 542072 | MIL
Dynamics  Pvl| cnsdit serips rranaaction entered intn by

Ltd. the Company during Lthe

[Enrity with Joint vear s s 125

r Cormmcn

Control) !

Mr. Ciosntam Sale of Car | FY 2022-23 | The value of the 17-05-2003  WIL
Kishtavya tramsaction entered inmo by

Frmpelli the Company during e

W hole-time veeris Hs, (001

Direcear)

Hy nrder of the Board,
For JME Iodia Peivote Limdted

27 i)Y

o CO

!/ B Ao

Cronbanm Bam pelli

Director (TN: 00636151 Director (DIN: 0T262728)

| 2 Fiona Hiranandani Fstate, GGhodbunder) 1204 Yocea Bldg, Mahar Amrit Shakti Near
R, Thane (%) #0607 Povead, Andberi (E) Mumbai 400 672

Plave: Thane
Dot 17/05/ 2023
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ANNEXURE “C"

Statement prrsnant to Rule 5 (2) & (3) of Companies {Appointment & Hemuneration of
Managerial Personpel) Bules, 20114

Name | Ape | Designa (iross Quulification  Votal | Date of Last
(Yr) | tinn Hemuneration X, eommencemen | cmployment
Per Adnum (Yea 1ol heid
(1= in Million ) Fh Employment  [esignation
perimd for
which paost
hield
T, 54| Direetar 93,43 [E1E 53 40600 | Sulzer Pumps
Aryimd VLAY India L.
[£amath [ D90-200 ]
Murkering
Hatles Manager
Cusbvmer
Felation.
M. 68 | Direelar 54,07 MTECIE-In |4 00742015 L&T
Gioulizs chenmisal wEirs Cronesal
Eampell | cnginecring Manager
My, 47 CLO £4.44 WIT. Mackine | 2 March 2011 L&T
Dipak design. 1T, TEATY Asgistant
haeuka (Haorkee) Lenen)
MOA Manazar
NOYTES:

Py Ciross ronmumcration comprizes salasy, allowances and incentives and doss not include
Company’s PF Contribution.,

23 The nature of emplovment Is contractual of oderwise.

31 Percentans of equity shares held:

Permaneant

Pags | I8
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Sr. Mo Mame | a

I Wir. Arvind Kamath | Mr. Arvind Kamath does nat 2ald any shure i his own name |
the paid-up shure capitel of the Company: Threever, M5, Mazcot
Copital & Muarkefing Pyt Ltd, which holds 3667% in the
Cuompany, 5 owned by Mr, Aevind Kamalth.

s Wl Caoutam [, 805
Fumpelli
3 Me, Dipak Tharoke : | 0.25% |

By order of the Board,
For N K India Private Limited

F o !
o
; 1o
1\“9\/ P
Arvind Kamath Goutam Rampelli
Direclor (DIN: 0636181 Director (DIN: 17262728)
2004 Fiona Hiranandani Estate, Ghodbunder, 1204 Yueen Bldg, Nahar Amrit Shakil Near
Ruoad, Thane (W) 400607 Powal, Andheri (T Mumbai 00072

Place: Thane
Date: 177052023
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“ANNEXTURE-D™

Annual Repart an Corpurite Soctal Responsibility (CSR) Acthvities

Lo A briet outline ou OSSR poliey of the Company:

The Company i committed lo enrich the quality of ife in difasal segnenls of the snciety, The
Compuny aims to affect pesilively the coonnim’e 4wl souiul conditions of somumunities in which the
Company vperames. 1t s the condinuing commitment o the Compuny o behave eilically and coneriluire
i The ecenommic develapment of e seciely ut farge 2nd building capacity for sustaing ble develapmicnt,
Ie Seteils of CER Policy of the Corapany are avnilablz ot the Conpr s wessite.

2. Composition of the ©8 Cornmtttec:

2L Mame ol Dircetor | Desigmation’ Nature | Number of Numher of meelings
M, ul Dircctorship meelings of ol CSR Committee
CSR attendecd during (he
Commilive year
Helel durimg
_ the Yenr
I M Arvind Kamath Chaarman! Exeentive I [ ]
Threciur : b
a Mr, Goutamn Rumpellt Mombers Fxecuiyve 1 1
. o |-Dvrecrar e | _
Mr. Bang Hoe Kim kefeniler Mon- [ il
| Fxegulive Dinsclor | |

(B in Millin_n.qr

3 Wehe ik whens Composition of CaN enmmiltee, CSR Prezlicy and | btps ¥ nkindiz.cnmiiwp-
CoR pofevts apprrved by tha boad g disclosed on the website of contentiuploads 202 1 40 31TNE-
the company S R-Palicw pdf

4. lhe exzcufve summany slongwill web-link{z) o Trepaat s3328sment M4
of U8R projects carvied our b poraance of sub-rulz (39 ef sule & 05
upolicuzle:

%:-.: I 274,40

(a) Average net peofil ol lhe Company as por sobezection (5) of
saction |35,

(k) Two percent of averdge ns prolil of the Company &= per sub 24U
seciion (5 af scofin 134,

fe} Suplus asising wul ol the CSR Projects of proghumnes o il
activilies ol e previous financial vears,

] Amoust sequined 1 be set-0ll lur the linuecinl voar, ifany. R

b |
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| {e) Tonal C5R I'“.-]."li;-:.'.ﬂl..:l..lrl Tor the fnencizl veur |(Bi+e1- . 53]
8. ..
() Agnount spent on CER Praojocts (hath Ongeing Meoject and ulher a2
hi Ongoing Project, ; ]
(b} Amount spent in Adminisnstive Overbiends. il
(e} Amounr spesl on Impect Assessment, iFepplicalis. e
{el) Totul pmodnt spent for the Financial Year [(ad b He). B

Tuotal Amaount Amount Ln:r'm-ﬁf:[l‘_in MTilkin) = |
spent  for  the Tetal Ameont teansferved  Amwwund trnpslerred tooany fund specified under

Fimancial Year, iy Unspent OSSR Accoont | Schedule W1

section [33
24z Al | Dnnle of | Mame nf
Transher TFund

it per second provise o soh-

(T.in Millian) ng per osub-seetion (67 of | section (5) of seclion 133

Amnunt Date of Transler

() Exvess anounl for sel-off 15 any

Amount (T in Million}

| Sr.No | : Particular 1
1} (2)
(i} Ty perent of wyerage net peofic of the Company ag par

sib-zoction {3) of scoton 135

Gir | Tetal ameoamispent for the Finansial Year

= 13}

R 5 however, lotal C53
abligativn for the financial yenr was
B =0 uiter set off of exeess
Al ol AR spend of sarlier
finarsial vears.

(iiy | Exetss ameumt spend for the Fiaancial Year [(i-(i0]

01 (542-541%

Civl Sumplus avisiog nut of the CRR praejects nr arageamines or
activitizs of the provieis Finassial Yesis ifany

S Amuant aviilable for s afl inosucoeedings Finnneml
Y eacs [111-[iv]

il ‘

(.11 |
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Vo Denails of Unspeat Corparate Secial Resoonsibilicy ames for (e prevsding siree Finaneial ¥ ears

| 12 3 : 8 & 7 [ & '
Sl Preceding | Amount Ralanes Amoont | Amount rnsferred| Amonne | Defieis
Moo Fimancial | tmansfemred to | Amowit in | Spenlin | mos semaining oy, i
Weas) Lispent CSR O Unapent e Fund as specilled| o be aly
Aocaunt {:5R Fizancial | under spcnt in
unuer Acamur Yeur (Hs. | Schedole VI as per | succeading
subsection (6] onder iz szeond  pedvisy o Financial
ok rubsection | Milllons) | sohsgetion {50 of Yeowrs
seclion |13 (&) af ‘ section 135, iHs i
i, in| sectinn |35 ifamy Millions)
miliiuns) (R in Amaunt | Leile of
hAilliong) (R, ol lzanster
i)
| [FY-i SA
2 |2
EGE

(B Whether ary Capitul assers have heod cvedted or wcguired throngh Corporate| s Mo,

Social Redporsibilits nmuount

Tredails of cnfilys A othovity?
heneficlary of 1he repistored swner

57y

ITYes, enter the number of Capital assels crealed! sequired
Farnisn the details relaling wosweh assens) so crealed or oeequitsd deough Corporate Social
Besponsibility amount speit i the Finunciel Year;
Sk Mo Short Pincode | Dhie of Amount
particwlars nf crention ufCsR
ot the Hmar
e propoerty spren
properiy or or
wyseliy) ansctis)
[iocluding
complete
addross
amd
locution of
the
property]
1) G| o (4 (5]
CEH
Hepristration
| Mumber, if
| ] ipplicable

(b}

famec | Regisiered
address
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9, Specity the reasonia), iF ihe company hes fuiled o spere T per cend ol the | Mot Anplicahla
wverage net prodc as per s section (5] ol seition 135,

Far JNEK India Private Linited

(‘w
el f’“ﬂ':f-
M’\_LJ .......................... J?L“J/H ..................
Amath

Arvined Crontam Rampelli
Divector (LN 0loS6181) Director (DIN: 07262728)
Chairman of CSR Commitiee Member of TSR Committee

Place: Thane
Deake: 17052023
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INDEFENDENT AUIMTOR'S REPORT

To the Members of INK India Private Limited
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of JNK India Private
Limited (“the Company™), which comprise the Balance Sheet as at 31st March,
2023, the Statement of Profit and Loss (including Other Comprehensive
Expense), the Statement of Cash Flows, the Statement Of Changes in Equity,
for the year then ended, a summary of the significant accounting policies and
other explanatory information,

In our opinion and to the best of our information and according to the
cxplanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended (“Ind AS™) and other
accounting principles generally accepted in India; of the state of affairs of the
Company as at 31st March, 2023, its Profit, total comprehensive expense, its
cash flow and changes in equity for the vear ended on that date.

Ve FeliFame Ehatepr, Tl Fru
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mﬂwmm;.hamq. Pi-Oza=2 143 R0 h:iﬂ.‘“l':lli,ﬂtﬂh‘l:hmlhhu, AEALEE -G
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Basis for opinion

We conducted our audit in gecordance with the Standards on Auditing (SAs)
specified under section 143 (10) of the Act. OQur responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibility of Management for the Standzalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Act, with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position,
financial performance including total comprehensive expense, cash flows and
changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including “Ind AS”, the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
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financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concemn and using the going concem basis of
accounting unless management ejther intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's

financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always datect a material misstatement
when it exists, Misstatements can arise from [aud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these

financial statements.

A further description of the auditor's responsibilities for the audit of the
financial statements s included in ‘Annexure A’. This description forms part of

our auditor's report,
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Report on Other Legal and Regulatory Requirements

L.

As required by the Companies (Auditor’s Report) Ovder, 2020 (“the Order")
issued by the Central Government of India in terms of sub-section (11} of
section 143 of the Act, we give in ‘Annexure B’ a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the pUrpOses
of our audit.

(b) In our opinion proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books;

(c)The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Expense), the Statement of Cash Flow nd the Statement
of Changes in Equity dealt with by this Report are in agreement with the
books of account:

(d)In our opinion, the aforesaid financial statements comply with “Ind AS”
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014;

(€] On the basis of the written representations received from the directors as

on 31st March, 2023 taken on record by the Board of Directors, none of
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the directors is disqualified as on 31st March, 2023 from being appointed
as a director in terms of Section 164 (2) of the Act,

(f) The matters specified in Section 143(3)i) regarding adequacy and
operating effectiveness of Internal Financials Controls over Financials

Reporting have been specifically commented in * Annexure C”,

(g) With respect o the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

1. the Company has disclosed the impact of pending litigations on its

financial position in the standalone financials statements,

il. the Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable

losses,

iii. there were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

w. (a) The Management has represented that, to the best of iis
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share
premitm or any other sources or kinds of funds) by the

Company to or in any other person or entity, including foreign
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recorded in writing or otherwise, that the Imtermediary shall,
whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide
any guaraniee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The Management has represemted, that, to the best of it's
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded
in writing ar otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entitics
identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come fto our notice that has caused us to believe that the
representations under sub-clause (1) and (i) of Rule 11{e), as
provided under (a} and (b) above, contain any material

misstatement.

v. the dividend declared or paid during the year by the Company is in
compliance with section 123 of the Companies Act, 2013. 0
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vi. Provise to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has
a feature of recording audit trail (edit log) facility is applicable to
the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial vear ended 31st
March, 2023,

For CVK & Associates
Chartered Accountanis
Firm Regn No.: 101745W

(b~oirdh- ..
CA K, P. Chaudhari
Partner

Membership No.: 031661

Place: Mumbai
Date: 17th May, 2023
UDIN: 23031661 BGY WHJ 5492
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Annexure A to Independent Auditor’s Report
Auditor’s Responsibilities For Audit Of Financial Statements

As part of an audit in accordance with Standards on Auditing (SAs), we

exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

1.

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher then for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. [nder
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropristeness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

- Conclude on the appropriateness of management’s use of the going concemn

basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to evenrs or conditions that may cast
significant doubt on the Company's ability to continue as a going concern, If

we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the financi 3550 %
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statements or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in 8 manner that achieves
fair presentation,

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during
our andit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards,

For CVK & Associates
Chartered decountarnts
Firm Regn No.: 10]1745W

W_;ﬁ

- 1

CA K. P. Chaudhari
Parmer

Membership No; 031661
Place: Mumbai

Date: 17th May, 2023
UDIN: 2303166 | BGYWHI5492
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Annexure B to the Independent Auditor's Report

Re Companies Auditor’ d
(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements’
seetion of our report of even date to the Members of JNK India Private Limited)

We report that:

(i) (a) (A) The Company is maintaining proper records showing full
particulars, including quantitative details and situation of
Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full
particulars of intangible assets,

(b) The Property, Plant and Equipment of the Company have been
physically verified by the management at reasonable intervals and no

material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly

executed in favour of the lessee) disclosed in the financial statements,
are held in the name of the company.

(d) The Compeny has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the

year,

(e) Mo proceedings have been initiated or are pending against the
company for holding any benami property under the Benami




CVK &PAssociates

CHARTLRIDACCOUNTANTS

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(i) (a)The physical verification of inventory has been conducted at
reasonable intervals by the management and no material discrepancies

were noticed on such verification.

(b) The company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the

company.

(iii)
(a) The Company has made investments in, and grantsd loans or
advances in the nature of loans, secured or unsecured, to companies,
firms, limited liability partnerships or any other parties during the
year, in respect of which:
The Company has made investment and provided loans during the
year details of which are given below:

Particulars Loans Investment
(in Million) | (in Million)

A. Aggregate amount grh_nted f
provided during the year:

Subsidiary Rs.21.77 |Rs. 1.00

Employees Rs. 0.06 -
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B. Balance outstanding as at balance

sheet date in respect of above cases:
Subsidiary Rs. 12.01 |Rs. 1.00

Employees Rs. 0.28 -

The Company has not provided any guarantee or security to

companies, firms, limited liability partnerships or other parties.

(b} in our opinien, the investments made and the terms and conditions of
the grant of loans, during the year are, prima facie, not prejudicial to

the Company’s interest.

() in respect of loans granted by the Company, the schedule of
repayment of principal and payment of interest has been stipulated
and the repayments of principal amounts and receipts of interest have
generally been regular as per stipulation,

(d) According to the information and explanations given to us and based
on the audit procedures conducted by us, there is no amount overdue

in respect of any Loans granted by the company;

(¢) According to the information and explanations given to us and based

on the audit procedures conducted by us, there are no loans renewed

during the year.

(f) According to the information and explanations given to us and based
on the audit procedures conducted by us, the company has not granted
any Loans repayable on demand or without specifying any terms or,
period of repayment.




(iv)

(vi)

(vid)
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In respect of loans, investments, guarantees and security, the
provisions of sections 185 and 186 of the Companies Act, 2013 have

been complied with.

The Company has not accepted any deposits from the public, so as to
attract the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other provisions of The
Companies Act, 2013 and the rules framed there under. Hence,
reporting under clause (v) of the Order is not applicable to the
Company.

Cost records as required under Section 148(1) of the Companies Act

are made and maintained by the company.,

a) As per the records of the Company, the company is generally
regular in depositing undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees’ State Insurance,
Income-tax, Sales-Tax, Service-tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and any other statutory dues with
the appropriate authorities. As per the records of the Company,
there were no arrears of outstanding stamtory dues as at the Jast
day of the financial year concerned for a period of more than six

months from the date they became payable.

b} According to the information and explanations given 10 us,
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tax, income tax, custom duty, wealth tax, excise duty, service tax,

value added tax, or cess; on account of any dispute.

Name of | Nature | Amount Period to | Forum Remar
the of dues | (Rs in | which the | where ke, if
statute Million) amount | dispute is | amy
relates pending
Income Income | 2.00 AY. Rectificatio
Tax Tax 2013-14  |n pending
Act, 1961 before
Assessing
Officer
MVAT |[CST | 1053 F.Y.2011- | Tribunal
and CST 12
Acts
Income Income | 0.28 AY, Rectificatio
Tax Tax 2020-21 |n pending
Act 1961 before
Assessing
I - Officer

(viii) There are no such transactions which are not recorded in the books of

account and have been surrendered or disclosed as income during the

year in the tax assessments under the Income Tax Act, 1961 (43 of

1961).




M@ssmiﬂes

CHARTEMED ACCOUNTANTS
(ix)
(a) As per the documents and records produced hefore us, the company
has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(k) The company is not declared as a wilful defaulter by any bank or
financial institution or other lender,

(c) The term loans were applied for the purpose for which the loans were

obtained.

(d)The funds raised on short term basis have not been utilized for long
term purposes.

(e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or

joint ventures.

(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiarics, joint ventures or associate

companies.

(x) In our opinion and according to the information and the explanations
given to us,
{a}) The company has not raised any moneys by way of initial public
offer or further public offer (including deby instruments)
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(2)The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(xi)
(2) According to the information and explanations given to us, no fraud
by the Company or on the company has been noticed or reported
during the course of our audit.

(b)MNa report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

{¢)No whistle-blower complainis has been received during the year by

the company.

(xii} The company is not a Nidhi Company. Hence, reporting under clause
(xii) of the Order is not applicable to the Company.

(xiif) Aceording to the information and explanations given to us, all the
transactions with related parties are in compliance with sections 177
and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the Financial Statements etc., as required by
the applicable accounting standards.

(xiv) The Company has an internal audil system which is commensurate

with the size and nature of its business.
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(a) The reports of the Internal Auditors for the period under audit were
considered by the statutory auditor,

(xv) According to the information and explanations given to us, the
company has not entered into any non-cash transactions with the
directors or persons connected with them and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the

Company,

(xvi)
{a) The Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934, Hence, reporting under
clause (xvi)(a), (b) and (c ) of the Order are not applicable.

(b)There is no core investment compary within the group (as defined
in the Core Investment Companies (Reserve Bank) Directions,
2016) and hence reporting under clause (xvi)}d) of the Order is not
applicable to the Company.

(xvil) The company has not incurred any cash losses during the financial
year covered by our audit and immediately preceding financial year.
Hence, reporting under clause (xvii) of the Order is not applicable to
the Company.

(%xviii)There has been no resignation of the statutory auditors during the vear,

(x1x) According to the information and explanations provided to us, we are
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audit report that company is capable of meeting its liabilities existing
at the date of balance sheet a3 and when they fall due within a period
of one year from the balance sheet date,

(3x) There is no unspent amount under sub-section 5 of Section 135 of the
Act pursuant to any project. Hence reporting under clause (xx)g) and

(b) of the Order are not applicable to the Company.

(xxi) There are no qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO) reports
of the companies included in the consolidated financial statements,

For CVK & Associates
Chartered Accountants
Firm Regn No.: [0I745W

GOV

CA K. P. Chaudhari
Pariner

Membership No: 031661

Place: Mumbai

Date: 17th May, 2023
UDIN: 23031661 BGY WELI5492
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nexure the Independent Auditor’s Report
rt on ernal F cial Controls over financia rti nder C g
i section 3 of Section of the Companies Act, 2013 (“the A

{Referred to in paragraph 2f under ‘Report on Other Legal and Regulatory Requirements’
section of cur report of even date to the Members of JNK India Private Limited)

We have andited the intemnal financial controls over financial reporting of INK
India Private Limited as of 31st March, 2023 in conjunction with our audit of

the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of directors of company is responsible for establishing and
maintaining intenal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidanee Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounling records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidanee Note™) and the Standards on Auditing,
issued by ICAI and deemed to be preseribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. These Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated
effectively in all material regpects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material wezkness
exists, and testing und evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal

financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process

designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures

that:

L

Pertain to the maintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions of the assets of the

company.

Provide reasonable assurance that transactions are recorded a$ necessary to
permit preparation of financial statements in accordance with generally
accepled accounting principles, and that receipts and expenditures of the
company are being made only in accordance with suthorisations of

management and directors of the company and

Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that

could have a material effect on the fnancial statements,

Inherent Limitations of Internal Financial Controls over Financial

Reporting

Because of the inherent limitations of intermal financial controls over financial

reporting, including the possibility of collusion or improper management
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not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate,
Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March,
2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For CVK & Associates
Chartered Accountants
rirm Regisiration No.: 101 745W

M
CA K. P. Chaudhari
Pariner

Membership No.; 031661

Place: Mumbai
Date: 17th May, 2023
UDIN: 23031661 BGYWHI5492












































































































































































