[l HDFC BANK Emerging Corporates Group
Peninsula Business Park, Tower-B,
We understand your world 4th Floor, Unit No. 401 & 402,

Lower Parel, Mumbai - 400 013.
Tel. ; +91 22 33958000

To.

The Board of Directors
JNK India Limited

Unit No. 203, 204, 205 & 206
Centrum IT Park

Thane -West

Thane 400 604

Maharashtra. India

L.adies and Gentlemen.

Re: Proposed Offer of equity shares (the “Equity Shares”) of JNK India Limited (the *Company”)

We refer 1o your request letier dated [29.05.2023] in relation 1o the captioned subject matter (the “Request
L.etter™ and all related Loan Documentation for the facilities availed by the Company (rom us as identified in
Annexure [ 1o this letter. Captalised terms which are not delined herein have the saime meaning as in the Reguest
L.eter.

We hereby confirm that the Loan Docomentation governs all loans and facthtics corrently sanctiongd by us in
Favour of the Company and that all outstanding borrowings of the Company from us are governed thereby and
there are no other sunctoned lacilities or outstanding borrowings of the Company with us.

We have been informed that the Company 1s exploring various options for rising capital including through an
initial public offering of its LEquity Shares and may undertake certain Actions (as defined in the Request Leer
and tis tetter). We are also aware that some or all of the Actions to be taken or disclosures required o be made
by the Company o relation o the Offer would require our consent/warver/intimation o us under the Loan
Documentation.

We hereby give our ne-objection to and unconditional approval and consent to the Company o proceed with and
comsumnate the Ofter, and (o do all other acts and deeds. and execute all documents, Torms and instruments as
may be required in connection with the Offer, including but not limited wo:

o assue and allotment of Equity Shares. and wransler of Eguity Shares in the offer Tor sale by certaun existing
sharcholders of the Company;

= changes i the capital structure, ownership or control of the Company. imcluding by way ol bonus and/ or
sphit of the shares of the Company:
undertaking any lTurther capital expenditure except being funded by Company’s own resonrces:
changes in the sharcholding patiern ol the Company. meluding but not hiited (o reducing, dilutng, o
permitting the sale, transler or disposal ot the sharcholding ol the promoters/promater group in the Company

+  changes in the management control of the Company. including changes in the composttion ol the hoard of
directors and appointment ol independent directors and changes m the key managernial personnel and senion
management of the Company and the terms of their appomtment, including remuneration;

= amending and/or modifying the constitutional documents of the Company. including the memorandum of
associaton and articles ol association o reflect, mier alia, comphance with the requirements of the Siock
Lxchanges and Scecurines and Bxchange Board ol Tndia;

= appommnent of vanous mtermediaries including merchant bankers, syndicate members, registrars, public
oller banks, escrow bank, refund hanks and sponsor banks, as ey be required inorelation 1o the Odfer, at the
discrenon ol the Company;

e use o proceeds ol the Chler. an the sole diseretion of the Comipany, icluding Tor, amongst other things, (i)
repaymert/ prepayment of certaim borrowmas avadled by the Company, including any long-term borrowings
ol the Company. (b)Y mvestment in other ennities or concerns: and undertaking any ether activities as may be

requared i relation Lo the Ofter e
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We further confirm that. as on date of this letter:

(i} the accounts held by the Company with us are regular and there have been no current or past defaults on
account of repayment of interest or principal violation of financial covenants or of any other provision
or condition of the Loan Documentation:

(i} there has been no rescheduling or restructuring of any loans or credit facilities and no event of default,
cross-default delay. moratorium, rollover of any loans or credit Tacilitics or trigger event has occurred
under the Loan Documentation:

(iii) there is no pending litigation, dispute, attachment order, show cause notice or notice initiated or issued
by us against the Company or against any of the directors of the Company in refation 10 any of the
Company’s borrowings and we have not threatened o commence any litigation, proceedings or disputes
against the Company or any of its directors or promolters;

(iv) we have not: (A) issued any notices of default {including cross-defaulty or sought any prepayments,
accelerations in repayment or lump sum payments or amounts towards penalty or fines or withheld any
dishursements or imposed penal interest in conneetion with any Loan Documentation: (B) or sought
termination, suspension or cancellation of any loan or credit facilities availed by the Compuny. or (C)
sought conversion of any horrowed amounts under the Loan Documentation inte equity share capital of
the Company. or (D} tnvoked any of our rights in relation to the security provided in relaton 1o the
borrowings till date or (E2) exercised any step-mn nghts or overtaken management control;

(v) the Company has comphied with and. is not and. has not been i violation of any of the terms, conditions,
representations, warrantics. undertakings and covemants in relation o borrowings aviiled by (he
Company ram us, including any covenants or restrictions includimg mamienance of certaun Ninancral
ratios imposed on the Company governing any borrowings taken from us. including but not limited 1o,
the Loan Documentation:

(vi) we have not ssued notices (o the Company or any of its directors or promoters i connection with any
Loan Documentation, or inttiated attachment of the Company™s or any of 11 dhrectors” or promoters’
properties in conneclion with any Loan Documentation and we have not issued o notice sceking
enforcement of the guarantees provided v connection with the Gilines avinled by the Company as set
outin Annexure [and the puarantors have notdefaulted in their obhgations i respect of such puaraniees;
and

tvinwe have not declared the Company, s promoters or directors as willul delaulters o fraudulent
borrowers,

We conlirm that any action or other step taken by the Company in connection with the Otler would not constriuie
anevent of detault under the Loan Docomentanon. Further, we have no objection to the disclosure of our name
as i lender of the Company o 1o the enns and conditions ol the Loan Documentation in the Ofler Documents ol
any other Olfer-related maternal.

W hereby winve any of our rights under the Loan Documentation that may be trigzered as aresult of; iy any ol
the Actions or other sieps taken in connecuion with the proposed Offer, including any rghi or restiction i respect
of appomtment of third party advisors andd intermediaries for the Offer, and any right o appont observers or
nominee directors on the board of directors or as members ol any managentent commntiee orany other committees
that miay be constitited of by the board ol dircctors ol the Company under the Loan Documentation and any rght
1orconvert loans or obligations inte equity or other capital and/or secunities and/or instruments of the Company
and any right 1o review the facifities availed by the Company in case ol any change i the ownership, management
or conltrol of the Company. Further, we winve any breaches of, or non-compliance with, the ierms and conditions
of the Loan Agreenments that may have occurred i the past and/or that are currently subsisting

We represent that our execution, dehivery and performance of thes consent hive been duly authorised by all
necessary aclions (eorporale or olhierwise)

Ovar approval and consent miven methis leiter sansties all requirementis of the Company. directors, promolers,
sharcholders of the Company and the secunity providers, as applicable with respect 1o the Loan Documentation 1o
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obtain consent for the Offer and the Actions. Our consent and approval given hereunder shall supersede ali
covenants and conditions that may be stipulated in the Loan Documentation,

The above consents and waivers shall be applicable for any future documentation {in addition to the Loan
Documentation) executed between the Company and us. with respeet o any additional facilities. renewals or
enhancements or renewal of existing facilities availed by the Company from us., until the closure of the Offer.

This approval and consent granted herein may be deemed o be in full foree until the date of the listing and
commencement of trading of the Equity Shares allotted pursuant to the Offer on the Stock Exchanges. unless
cancelled by us in writing prior to such date.

This consent letter does not impose any obligation on the Company 10 include in any Offer Documents all or an
g | _ y
part of the information with respect o which consent for disclosure s being granted pursuant to this certificate.
‘We hercby authorise you o deliver this consent letier to SEBL Stock Exchanges. the RoC and any other resulator
- g Y
ar statutory authorities as may be required.

We confirm that we will immediately communicate any change in the information contained in this certificate in
writing 1o the Company and the book running lead managers appointed in relation 1o the Offer (the “Book
Running Lead Managers™) until the date when the Equity Shares commence trading on the Stock Exchanges. In
the absence of any such communication from us, the above information should be taken as updated information
untl the Equity Shares commence trading on the Stock Lxchanges pursuant to the Ofler.

“This consent lewer is for information and Tor inclusion tin part or full) in the Offer Documents or any other Oller
related material, and may be relied upon by the Company. Book Running [ead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers. i relation 1o the (ffer.

We hereby consent to this consent letter being disclosed by the Book Running Lead Managers. 1f required (1) by
reason ofany law. regulation or order of a court or by any governmental or competent regulatory authority, or (ii)
inseehing to establish a defence in connection with. or o aveid, any actual, potential or threawened legal. arbatral
or regulatory proceeding or ivestigation,

We undertake to keep strietly contidential the details of the proposed capatal raising options, your request letier
andd this consent lenter.

Yours Tuthlully,

Authorized signatory
Name: Suman Kashwal
Pate: 4.07.2023
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Annexure |
S. Particulars | Nature | Sanctioned Outstanding Outstanding Rate of | Secure | Ter
No. of of amount amount as on | amount as on - interest d/ m/
borrowing | Facilit (Rs. in 31.05 2023 24.06.2023 of (%) Unsec | Ten
facility y million) (Rs. In this consent vred | ure
(including million) letter
date of loan E5
documents) Fun | Non- | Princi | Inter | Princip | Inte
d- fund pal est al rest |
base | based
il d [ _
] Sunction Caxsi 50 53.44 . 98 77 - Cash Secure |
Letter No Credit Credit d Yr.
SL Bank 150 | 7470 74.70 Raw ol
DOC2EO42 Cuara Int.
3 ntee MCILR -1
CLSO0R3IRT Y +1%
40001 BG1.C
ofter Letter Commisst
Nuo. on |.3%
DOC22CL P.a.
SOO83IRTA | | |
Y A | |

Note : Rs. 100 milion from Non fund based limits can be interchanged with Fund based limits




